Terms of Employment — Zachary Smith

The Ohio State University, on behalf of its Department of Athletics (“Ohio State”), and Zachary Smith {“Coach”} have had
certain discussions regarding Coach’s emplayment as Ohio State’s Assistant Coach - Football. The parties recognize that
Ohio State shall present Coach with 2 more thorough and formal employment contract addressing additional terms of
employment in the near future. Until that time, the parties hereby agree to the below terms as follows:
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Ohio State shatl employ Coach as Assistant Coach - Football for a term commencing on February 1, 2018 and
terminating, without further notice to Coach, on January 31, 2019,

Ohio State shall pay Coach total guaranteed cash compensation at the rate of $340,000 per year for the term
commencing on February 1, 2018 and terminating on January 31, 2019.

Ohio State shall pay Coach bonuses as supplemental compensation as follows:
a. Big Ten Division Champion — 8.5% base salary at Coach’s then-current rate;
b. Win Big Ten Conference championship game — 4.25% base salary at Coach’s then-current rate;

c. Participation in a post-season College Football Playoff {“CFP"} bow!| game — 17% base salary at Coach’s then-
current rate;

1. Participation in a non-CFP bowl game and has nine {3} wins in a given season — 4.25% base salary at
Coach's then-current rate;

d. Participation in the semi-finals {but not the finals} of the CFP — 21.25% base salary at Coach’s then-current
rate;

e. If Team wins semi-final CFP game, and participates in the finals of the CFP, Coach is not entitled to {d) above.
Instead — 25.5% base salary at Coach’s then-current rate.

If Ohio State pays Coach one or more of the honuses set forth in paragraph 3 above, and if such achievement(s)
are subsequently vacated by Ohio State or the NCAA (if such vacation is due, in whole or in part, to the wrongful
actions of Coach, as determined by Ohio State or the NCAA), then Coach shall repay to Ohio State all
supplemental compensation received by Coach for such vacated achievement(s).

Ohio State shall pay Coach a stipend of $600/month, which shall be used to cover automobile costs for one
automobile.

Ohio State shall provide Coach 6 football season tickets, 2 men's basketball season tickets.

The parties agree that Ohio State has the exclusive rights to its youth athletic camps, but Coach shall have the
opportunity to earn supplemental compensation by assisting in the marketing, supervision and general
administration of football camps.
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8. Coach shall appear on television and radio Coach’s shows and other media programs as requested by Ohio State.
Coach shall assign to Ohio State all rights, title and interest in his name, likeness and other indicia identified with
Coach in connection with such media programming.

9. If Coach terminates his employment with Ohio State at any time during the term of the contract, for any
employment {other than a head coaching pesition), Coach shall pay Ohio State One Hundred Thousand dollars
(5100,000).

The parties recognize that this term sheet represents a preliminary understanding of the parties and shall form the basis
of a formal agreement. Final agreement is subject to completion of a satisfactory background and compliance check, as
well as approval of Ohio State’s President, Executive Vice President and Provost and Board of Trustees.
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