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Department of the Treasury
Intomnal Revenua Semce

EXTENS

ION ATTACHED

Return of Private Foundation

Treate

or Section 4947&3)(1) Nonexempt Charitable Trust
as a Private Foundation
Mote The organization may be able to use a copy of this return to sabisfy state reporting requirements

OMB No 1545 0052

2001

For calendar year 2001, or tax year beginning

03/01/01

, 2001, and ending

02/28/02

G Check all thatapply |

| Intial return |

Ijlnal return

| |Amended return | | Address change | | Name change
Name of organmization A Employer Identfication number
Use the IRS
label THE C O U @ FOUNDATION, INC 13-3996471
Otherwise, | Number and strest {or P O box number if mai ts not delivered to street address) Room/suite  |B Telephona number (sae page 10 of
print the instructions)
or type
See Specific C/O GEORGE V _DELSON ASSOCIATES, 110 EAST S9TH ST. )
Instructions | C1Y OF town, state, and ZIP code c g:a-.:ngp:;:‘nu;pﬁ:c:m B > H
D 1 Foregn organzabons check hers »
NEW YORK, NY 10022 2 Foreign orpanizabons mestng the

H Check type of organization [i] Section 501(c)(3) exempt private foundation
Other taxable private foundation

Seclion 4947(a)(1) nonexempt chantable

frust

B85% test check hers and attach
computation ..

»[]

| Far market value of all assets at end
of year (from Part If, col (c), fine

J Accounting method lil Cash

Accrual

If private foundaton status was terminaled
under sacton S07(bY1KA) check hem P> D

___________________ F If the foundation 13 v & 60-month termunation
16)» 12,573,103 (Part I, colunm (d} must be on cash basis ) under secton SO7(bY 1) chack hare B> | |
malyms of Revenue and Expenses (d) Disbursements
(The lotal of amounts m columns (b), (c), and {a) Revenue and (b) Net investment {c} Adjusted net for chantable
{(d) may not necessanly equal the amounts in expenses per Income Income purposes
column (a) (see page 10 of the instructions) } books {cash bass onty)
1 Contnbuvans_giis grants etc. raceved (stlach schadule) 32
Check B gt:::hrcé:;dgmn 13 not requined to
2 Distnbunons from spht-interest trusts
3 Interest on savings and temporary cash investments 39,223 39,223
4 Dividends and interest from secunties 219,790 219,790
5a Grossrents , .
@ b (Net rental income or {loss) )
2| 6a Met gain or {loss) from sale of assets not on ine 10 13,101,951
g b Gross sales pnce for all
o assets on lina 6a
& 7 Capital gan net income (from Part IV, line 2) . 13,101,951
8 Netshort-term captalgan . .. 13,168,397
9 Income modifications - - . ..
10 a Gross sales Jess reflums
and allowances » -
b Less Costof goods sold
¢ Gross profit or (loss) (attach schedule} |
11 Other incoms {attach schedule) .
12 Total Add hnes 1 through 11 . . 13, 360, 996 13,360,964 13,168,397
13 Compensation of officers dlreciors trustees efc
814 Other employee salanes and wages
E 15 Pension plans, employee benefits |, |
5- 16a Legal fees (attach schedule) . 1,962 1,862
| b Accounbng fees (altach schedule) | _ | 4,332 4,332
Z| ¢ Other professional fees (attach s h‘e“dﬁg)__‘
% 17 Interesr EEGE‘YED- ¥
§ 18 Taxes| c?—m;aga 14 of tho ms (__) 15} 253
El1o De rec‘q\ n{ seh depleiion 600
9 P iaio gtEciD I ?%ﬁzd th
gzo Occup 4 .. R e
21 Travel, ontarenc:ﬁ.-and meet:n'?j .]"_'_‘ s
E’ 22 Prntingland p@lcélDls- !
=23 Other expenses (attach schedule) ST 2 . 50,809 50,809
E 24 Total operating and administratrve expenses
o Add hnes 13 through 23 . 57,956 57,103
25 Contnbutions, gifts, grants paid 845, 000 845, 000
26 Total exp and disbursements Add lines 24 and 25 902, 956 0 0 502,103
27 Subtract hne 26 from line 12
aE of OVer axp and disb 12, 458;_040
b Net Investment income (if negative, enter -0-) 13,360,964
¢ Adjustod net income (If negative, enter -0-) 13,168, 397
4102 Ao For Paperwork Reduction Act Notice, see the Instructions

/
Form 990-PF :zuon\l’\)



Form 99Q-PF (20Q1} Page 2

Alttached schedules and emounts in the year year
m Balance Sheets descrption column should be for Beginning of End of
end-of-year amounts only (Sea instructions ) (a) Bock Value (b) Book Value {c) Fair Market Value
1 Cash - non-interast-beanng ., e, 2,144 14,811 14,811

2 Savings and temporary cash investments
3 Accounts recewable ™

.. . 79 12,307,404 12,307,404

4 Pledges recevable »__
Less allowance for doubtful accounts ™ _
Grants recevable
Recetvables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the nstructions)
7 Other notes and loans recevable (attach schedula) ™
Less allowance fordoubtiul accounts »_
8 Inventones for sale or use

o

;]
g 9 Prepad expenses and deferred charges ...
|10 a2 Jnvestments -U S and state government obligations {attach schedule) .
b tnvestments - corporata stock (attach schedule) | .. 111,328
¢ Investments - corporate bonds (attach schedule) .
14 [Investments -land buidings, »
and equipment bagls = 0z@000 e mmm e m -
Less accumulated depreciation
(aftach schedule) =00 S e ——
12 Investments - morigage ioans V. e e
13 Investments - other (attach schedula} .
14 Land buidings, and
aqﬂlpm&l "E:gaslalf " > 2_ L?.S_B_
L od d ti
(;f:c::m“u,e, epreciatony. 2,100 1,498 888 BB8
15 Other assets (descnbe ™ Property rights ) 250,000 250,000
16 Total assets (lo be completed by all filers - sea page 16 of
the instructions Also, seepage i, dteml) . ... .. .. 115,050 12,573,103 12,573,103
17 Accounts payable and accrued expenses | e e e .
18 Grants payabla ..
2(19 Defered revenue . ...
E 20 Loans from officers directors, buslees, and other disqualified persons
g 21 Mortgages and other notes payable (attach schedule)
|

22 Other habilities (descnbe » )

Total habiitles {add kines 17 through 22) - . .

Orgamizations that follow SFAS 117, check here >|___|

and complete lines 24 through 26 and hines 30 and 31
24  Unrestnicted | R
25 Temporarly restncted . . e .
26 Permanently restricted .. e

Organizations that do not follow SFAS 117,

check here and complete hines 27 through 31 p E
27 Capital stock, trust principal, or current funds

28  Pald-in or capial surplus, or land, bidg  and equipment fund

Neat Assets or Fund Balances

29  Retainad earnings, accumulated income, endowment, or other funds 115, 050 12,573,103
30 Total net assets or fund balances (see page 17 of the
instruchons)  , ., .. ..., .. . 115,050 12,573,103
31 Total llabllities and net assets/fund balances (see page 17 of
the instructions) . . . IR 115,050 12,573,103
EZXA} Analysis of Changes in Net Assets or Fund Balances
1 Tolal net assets or fund balances at beginning of year - Part ll, column (a), ine 30
(must agree with end-of-year figure reported on pnor year's retun) 1 115,050
2 Enter amount from Part |, ine 27a . \ \ L2 12,458,040
3 Other increases not included in line 2 (temize) p_ _nggggpg ____________________________ 3 13
4 Addlines 1,2, and3 _ . \ 4 12,573,103
5 Decreases notinciuded inhine 2 {temwze} ™ _ 5
¢ Total net assets or fund balances at end of year (lne 4 minus line 5) - Part I, column (b}, Iine 30 . 6 12,573,103
Form 990-PF (2001)
LT

1E1420 3 000



Form 890-PF {2001) Page 3
m Capital Gains and Losses for Tax on Investment Income
{a) List and descnbe the kind(s) of property sold (e 9. real estate, ;:il:?e: ;?qg?:; {d} Date sold
2-story brick warehouse, or common stock 200 shs MLC Ca) P-Purchasel| (mo . day, yr ) (mo , day, yr)
D-Donation
1a Statement 3
b
¢
d
o
() Gross sdes pnce {f) Depreciation allowed (9) Cost or other basis {h) Gain or (loss)
(or allowable} plus expense of sale (o) plus (I} minus (g)
a
b
3
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69

(h F MV asof 12/31/69

(J) Adjusted basis
as of 12/31/69

(k) Excess of col 1)
over col (), If any

{l} Gains (Cd (h) gamn minus
col (k), but not less than -0-) or
Losses (from col (h))

o (Q [0 |o|@

2 Capital gam net income or {net captal loss)

If gamn, also enter in Part 1, ine 7
if (loss). enter -0-nPart i, ine 7 }

3 Net short-term capital gain or {loss) as defined In sections 1222(5) ard (6)
If gain, also enter in Part |, ine 8, column (c) (see pages 13 and 17 of the nstructions) }

2 13,101,951

3 13,168,397

If (loss), enter -0-nPart|, ine8 , .
mj Qualification Under Section 4940(e) for Reduced Tax on Net investment income

{For optional use by domestic private foundations subject to the section 4940(a) tax on net investment Income )

If section 4940(d}(2) apphes, leave this part blank

Was the organization Labls for the section 4942 tax on the distnbutable amount of any year in the base penod? .
the orgamzation does not qualify under section 4940{e} Do not complete this part

If*Yes,”

DYesD No

1 Enter the appropnate amount in each column for each year, see page 18 of the instructions before making any entnes
@ ) (e )
Bas(:,f?:fdyey;a;se;iﬁ:ga“r‘rar Adjusted qualifying distnbutions Net value of nonchantable-use assets (col ?;Emtgnbr:g; @l
2000 183, 255 208,595 0.878521
1999 153, 695 307,635 0 499602
1998 54,655 6,642 B 228687
1997
1996
2 Totalof ine 1, column (d) . . 2 9 606820
3 Average distnbution ratio for the 5-year base perlod dmde the total on hne 2by5, or by
the number of years the foundalion has been in exstence if less than 5 years 3 3 202273
4 Enter the net value of nonchartable-use assets for 2001 from Part X, ine § , 4 7,498,097
5 Multiply ine 4 by ine 3 5 24,010,954
6 Enter 1% of net investment income (1% of Part |, line 27b) 6 133,610
7 Addines5and 6 7 24,144,564
8 Enter qualfying distnibutions from Part XII, ne 4 8 902,103

il kne 8 Is equal ta or greater than Iine 7, check tha bax i1 Parl VI line 1b, and complete thal part using a 1% tax rate See the Parl VI instructions on page 18

JSA
1F 1490 1 nan

Ereen QQN-PF 120011



Form 950-PF (2001}

D b N

a o0 o oW

7
8
9
10
11

Page 4

Excise Tax Based on Investment Income (Section 4940(a}, 4940(b), 4940(e), or 4948 - see pago 18 of the Instructions)

Exempt operating foundations descnbed in section 4940(d)(2), check hera p | ] and enter "N/A" on (ine 1
Date of rubngletter _ _ _ __ __ _ _ (attach copy of ruling letter if necessary - see Instructlons)
Domestic organizations that meet the seclion 4940(e) requirements in Part V, check 1

267,

219

here andenter 1% of Partl,lne270 ., . . . .... e
All other domestic organizahions enter 2% of ine 27b Exempt forelgn organizalions enter 4% of Par! I, ine 12, cot {b)
Tax under section 511 {domestic secticn 4947(a)(1) trusts and taxable foundatons only Others enter -0-)

Addlnes Tand2 | | . .- .

267,

219

Subtitle A {Income) tax (domestic section 4947(a)(1) trusts and taxabla foundations only Others enter -0-)

(- BNE SR ]

Tax based on investment Income Subtract ine 4 from line 3 If zero or less, enter -0-

267,

219

Credits/Payments

2001 estimated tax payments and 2000 overpayment credited to 2001 G6a
Exempt foreign orgamizalions - tax withheld at source 6b
Tax paid with application for extension of time to file (Form 8868) . 6c 89
Backup withholding erroneously withheld | . .. e 6d
Total credits and payments Add lines 6a through 6d . . e e 7

89

Enter any penalty for underpayment of estimated tax Check here D 4 Form 2220 15 attached

6y

609

Tax due If the total of ines 5 and 8 1s more than line 7, enter amount owed . »

273,

739

Overpayment If lina 7 1s more than the tolal of lines 5 and 8, enter the amountoverpald, , , , ., . .. . >l 10

Enter the amount of line 10 to be_Crodited to 2002 estimated tax P ‘ Refunded | 11

LAYy Statements Regarding Activities

1a

b

10
1

12

13

During the tax year, did the organization attempt to influence any natienal, state, or local legislation or did
It participate or intervens in any poliical campaign’? R e e e v e L. .
Did it spend more than $100 duning the year (either directly or lndlrecﬂy) for polmcal purposes (see page
19 of the instructions for defimbion)? e e e e e e .
if the answeris "Yes"to 1a or 1b, attach a detared descrplion of fhe aclirviies and capies of any matena!s
published or distnibuted by the arganization i connechion with the activities

Did the orgamzation file Form 1120-POL for this year? .. .. e v e e e .
Enter the amount (if any) of tax on political expenditures (section 4955) |mposed dunng lhe year
{1) On the organization p $ (2) On organization managers P §
Enter the reimbursement (if any) paid by the erganization during the year for poliical expenditure tax imposed
on organization managers b $
Has the organizaion engaged in any activities that have not previously been reported 1o the IRS?
If "Yas," altach a detailed descrption of the activities
Has the orgamization made any changes, not previously reported to the IRS, In its governing instrument, artcles
of Incorporation, or bylaws, or other similar instruments? 7 "Yes," attach a conformed copy of the changes |
Oid the organization have unrelated business gross income of $1,000 or more dunng the year?
If *Yes," has it filed a tax return on Form 990-T for this year? |, | .. . e e e e . ..
Was there a hquidation, termination, dissolution, or substantial contraction dunng the year?
If “Yes, " aftach the staternent required by General Instruction T
Are the requirements of section 508(e) (relating 1o sections 4941 through 4945) satisfied esither
® By language in the governing instrument or
e By state legislation that effectively amends the governing instrument so that no mandatory directions

that conflict with the state iaw reman in the governing instrument? V. e e e .. ..
Did the orgamization have at least $5,000 in assets at any tme dunng the year? ¥ "Yes," comp!ete Part i, col (c}, and PartXV
Enter the states to which the foundation reports or with which 1t 1s registered (see page 19 of the

If the answer I1s "Yes" to hne 7, has the organizabion furnished a copy of Form 990-PF to the Attomey

General (or designate} of each state as required by General Instruchion G7 If "No, " attach explanation e e e e

is the organization claiming status as a private operating foundation within the meaning of section 4342(1{3)

or 4942())(5) for calendar year 2001 or the taxable year beginming in 2001 (see instructions for Part X1V on

page 25)? i "Yes," camplete Part XiV .. .

Did any persons become substantial contnbutors dunng the lax year? ¥ 'Yes attach a schedu!e isting therrnames and addmssos
Did the orgamzation comply with the public inspection requirements for its annual retumns and exemption application?

Web site address

You

1a

1ib

1c

4a

4b

X P I X

8b

Section 4947(a)(1) nonexempt chantable trusts filing Form 990-PF in I|eu of Form 1041 -Check here ., , . ..
and enter the amount of tax-exempt interest receved or accrued dunng the year . . . . > l 13 I

JSA

Form 990-PF (2001)

1E1440 4 000



Form 990-PF (2001) Page 5
FLRYIE:]  Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 If any item is checked In the "Yes™ column, unless an exceplion applles Yes!| No
1 a During the year did the orgamization {either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? . . D Yes E‘ No
(2} Borrow money from, lend money to, or otherwise axtend credit to (or accept it from}
a disquatfied person? e e e . . Yes ﬂ No
{3) Furmish goods services, or facilities to (or accept them from) a disqualified person? . . Yes No
{4) Pay compensation to, or pay or remburse the expenses of, a disqualified persan? . . ., . Yas B No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualfied person)? . . . . . .- . .. . D Yes E’ No

(6) Agree to pay monay or property to a govemment official? (Exception Check "No”
if the orgamization agreed to make a grant to or to employ the official for a penod
after termination of government service, If terminating within 90 days } ce e e e ‘:’ Yes No
b If any answer s "Yes" to 1a{1)-(6), did any of the acts {ail to qualify under the exceptions descnbed in Regulations
section 53 4941{d)-3 or in a current notice regarding disaster assistance (see page 19 of the instructions)? . . . . . 1b N| A
Organizations relying on a current notice regarding disaster assistance check here . . . P D
¢ Did the organization engage In a prior year in any of the acts descnbed in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginrung in 20017 . PO 1c x
2 Taxes on falure to distrbute income (section 4942) {does not apply for years the organization was a private
operating foundation defined in section 4942())(3) or 4842())(5))
a At the end of tax year 2001, did the organizatiocn have any undistributed income (lines 6d

and 6e, Part XIil) for tax year(s) beginning before 20017 . . . . . . . D Yes No
If "Yes,” st the years p»

b Are there any years listed in 2a for which the organization 1s not applying the provisions of section 4942(a)(2)
(relating to incorrect valuation of assets) to the year's undistnbuted income? (If applying section 4942(a)(2)
1o all years hsted, answer "No* and attach statement - see page 19 of the instructions ). . . . . - 2b | N} A
¢ If the provisions of section 4942(a)(2) are being applied to any of the years listed m 2a, Iist the years here

3a Dud the organization hold more than a 2% direct or indirect interest in any business
enterprise at any time dunng the year? .. . e e e e e . D Yes No
b if "Yes," did it have excess business hddings in 2001 as a result of (1) any purchase by the organization
or disqualilied persons after May 26, 1969, (2) the lapse of the 5-year penod {or longer pencd approved
by the Commissioner under section 4943(c)(7}) to dispose of holdings acquired by gift or bequest, or (3)
the lapse of the 10-, 15-, or 20-year first phase holding penod? (Use Schedule C, Form 4720, to determine

if the organizatron had excess business hddings in 2001) . e . e e 3b | NI A
4 a Did tha organization invest during the year any amount in a manner that would jeopardize its chantable purposes? . . . . j4a X
b Did the organization make any investment in a prior year (but after December 31, 1968) that could jeopardize its chantable
purpose that had not been removed from jeopardy before the first day of the tax year beginning in 20017 . v . 4B A
5 a Duning the year did the organization pay or incur any amount to
(1) Carry on propaganda, or ctherwise attemnpt to influence legislabion (section 4845{e))? | , | , |:| Yos E No

(2) Influence the cutcome of any specific public election (see secton 4855), or to carry

on, directly or indirectly, any voter registration dnve? .. e s . B Yes l No
{3} Provide a grant to an indwvidual for travel, study, or other similar purposes? .. . Yes No
(4) Prowide a grant to an organization other than a chanitable, etc, organization descnbed

n section 509(a)(1), (2), or (3), or section 4940(d)(2)? PP l:] Yos No
{5} Provide for any purpose other than religious, chantable, scientfic, hiterary, or

educational purposes, or for the prevention of cruelty to children or arimals? . .. D Yos No
b If any answer 15 “Yes" to 5a(1}+{5), did any of the transactions fail to quahfy under the exceptions descnbed in
Regulations section 53 4945 or in a current nolice regarding disaster assistance (see page 20 of the instructions)? - .. Sb N A
Organizations relying on a current notice regarding disaster assistance check here - e . . >
¢ If the answer 1s "Yes" to question 5a(4}, does the organization clam exemphon from the
tax because t maintained expenditure responsibiity for thegrant? . . . . . .. .. I:' Yes ‘:l No

If "Yes," attach the statement required by Regulations section 53 4945-5(d)
6 a Dnd the organization, during the year, receive any funds, directly or indrectly, to pay
premiums on a personal benefit contract? , , . . P D Yes |:I No
b ODud the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? | . . &b X
If you answemd “Yes” to 6b, also file Farm 8870

Form 990-PF {2001)

J5A
1E1450 4 000



Form 990-PF (2001}

Page 6

and Contractors

Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

1 List all officers, diractors, trustees, foundation managars and thetr compensation (see page 20 of the instructions)

{c) Compensation
{)f not pald, enter

(b} Title &nd average

{d) Conlnbutons o
hours per week

{a} Name and address smployes beneflii plans

{e} Expense account,

devoled 1o position 0 and deferrad compensalion ather aflowances
Jdeffrey Epstein ___________________] Pres/Dar
6100 Red Hook Quarter, St Thomas VI | One Hour o] 0 0
Darren K Indyke ___________________ {V Pres/Dir
457 Madison Avenue, New York, NY One Hour 9] 0 0
Ghislaine Maxwell ________ ___________| Treas/Dir
c/o Delson Assoc., 110 E 59th St NY,NY| One Hour O 0 8]

2  Compensation of five highest-paid employeas (other than those Included on line 1 - see page 21 of the nstructions)

Iif none, enter "NONE

{b} Title and average
hours per week
devoted to position

(d) Contribubona to
smplgyes banefit plany
and defered compansgon

(a) Name and address of each employee paid more than $50 000 {c) Compensation

(o) Expense account
other allowances

NONE
_____________________________________ .
Total number of other employees paid over $50 000 - . . C . . . .»lo
3 Five highest-paid independent contractors for professional services - (see page 21 of the instructions) lf nong, enter
"NONE."
{a} Name and address of each person paid more than $50,000 {b} Type of service {c) Compensation
NONE T
Total number of others receiving over $50,000 for professional services , . . >TO
CENTEY) Summary of Direct Charnitable Activities
List the foundation s four largast direct chantable aclivibies dunng the tax year Include relevanl statistical information such as the number E sas
of organizations and other beneficianes served, conferences convened, research papers produced, elc
i
R
o
A
Form 990-PF (2001)
JSA

1E146C 3 000



Form 990-

PF (2001)

Page 7
elh8:] Summary of Program-Related Investments (see page 21 of the instructions)
Describe the two largest pregram-related investments made by the foundation dunng the tax year on lines 1 and 2 Amount
1
e,
All other program-related nvestments See page 22 of the instructions
¥y - ——_—_
Total Add bnes 1 through3 >
Mlnlmum Investment Return (All domestlc foundatlons must complete thls part Foreign foundations,
see page 22 of the instructions )
1 Fair market value of assets not used (or held for use) directly in carrying out chantable, etc ,
purposes
a Average monthly fair market value of securties i . L. 1a 1,366,729
b Average of monthly cash balances .. . ib 6,162,219
¢ Fair market value of all other assets (see page 22 of tre’ mstrucuons) . L. e 83,333
d Total (add nes 1a, b,ardc) =~ . . . L., L1d 7,612,281
o Reduction clamed for blockage or other factors reported on ines 1a arﬂ
1c (attach detalled explanaton} . .. L ]
2  Acqguisition indebtedness applicable to ine 1 assets 2
3  Subtract ine 2 from line 1d . i o ) ) 3 7,612,281
4 Cashdeemed held for charitable activities Enter 1 1/2% of ine 3 (fdr greater amount, seo page 23
of the wnstructionsy L4 114,184
5 Net value of nonchantabla-usa asseots. Subtract Ilne 4 from Ime 3 Enter here and on Part V ine4 | 5 7,498,097
Minimum Investment return. Enter 5% of lne 5 e, 6 374,905
Dlstrlbutable Amount (see page 23 of the mstructlons) (Section 4942(1)(3) and U)(S) private operating
¥ foundations and certain foreign organizations check here » [ | and do not complete this part )
1 Mimuimum investment return from Part X, line 6 e e e e e . .01 374,905
2a Taxoninvestment income for 2001 from Part VI, line5 | . |2a 267,219
b !ncome tax for 2001 (This does not include the tax from Part VI } 2b
¢ Addlmes2aand2b .. L2 267,219
Distnibutable amount before adjustments Subtract Ilne 2c from Ilne 1.... . ‘e 3 107,686
4 a Recovenes of amounts treated as qualifying dstnbutions 4a
b Income distributions from section 4947(a){2} trusts _ . . 4h
¢ Add lines 4a and 4b e . L .. .. | 4e
5 Addines 3 and 4¢ 2 107,686
6 Deduction from distributable amount {see page 23 of the mstrucnons) . 6
7 Distnibutable amount as adjusted Subtract ine 6 from line & Enter here and on Part XIII Ine1 .. 7 107,686
EXE Qualifying Distributions (see page 23 of the instructions)
1 Amounts paid {including administrative expenses) to accomplish chartable, etc , puposes
a Expenses, contributions, gifts, etc - total from Part |, column {d), ine 26 L. A B K 502,103
b Program-related investments - Total from Part IX-B_ . . 1b
2  Amounts pad to acquire assets used {or held for use) dlreclly In carmying out charrtabke etc
purposes = . L . 2
3  Amounts set aside for specmc charitable projects that satsfy the
a Suitabihty test (prior IRS approval required) . . .. . 3a
b Cash distnbution test (attach the required schedule) . 3b
4  Quabhfying distributions. Add lines 1a through 3b Enter here and on Part V I|ne 8 and Part Xil,ined | 4 902,103
5  Orgamizations that quakfy under section 4940(e) for the reduced rate of tax on net investment
income Enter 1% of Part |, ine 27b (see page 24 of the mstructions) | . . 5
6  Adjusted qualifying distnbutions Subtract line 5 from ne 4 6 902,103
Note The amount on line 6 will be used in Part V, cofurm (b), i subsequent years when calculatmg whether the foundation

gualifies for the section 4940(e) reduchon of lax i those years

JSA
1E1470 4 000

Form 990-PF (2001)



Form 990-PF (2001}

Page B

BB undistributed Income (see page 24 of the instructions)

10

o

- o o0 oh

Distnbutable amount for 2001 from Part XI,
lne 7 . .
Undistributed income if any as of the end of 2000
Enter amount for 2000 only |
Total for pnor years

(a}
Corpus

(b)
Years prior to 2000

{c)
2000

{d)
2001

107,686

Excess distnbutions carryover, if any, to 2001
From 1996

From 1997

From 1998 54,323

From 1999 138,485

From 2000 ... 172,914

Total of lines Sa through e .
Qualifying distributions for 2001 from Part
XIl, line 4 » 902,103

a Applied to 2000, but not more than line 2a

Apphed to undistnbuted income of pnor years
{Election required - see page 24 of tha instruchions)

Treated as distributions out of corpus (Election
required - see page 24 of the instructions)

d Applied to 2001 distributable amount, , .

¢ Remaining amount distributed out of corpus

Excess distnbutions carryover appled to 2001
(ff an amount appears n column (d), the

same amount must be shown in calurmn (a) )
Enter the net total of each column as
indicated below-

a Corpus Add lines 31, 4c, and 4e Subtractline 5

b Prior years' undistributed income Subtract

¢ a0 oo

line 4b from hne 2b .. .
Enter the amount of prior years’ undlslnbuled
inceme for which a notice of deficiency has
been 1ssued, or on which the section 4942(a)
tax has been previously assessed |

Subtract hne 6¢ from line 6b Taxable
amount - see page 25 of the instructions

Undistributed income for 2000 Subtract ine
4a from line 2a Taxable amount - ses page
25 of the instructions

Undistnibuted income for 2001 Subtract
lines 4d and 5 from hine 1 This amount must
be distnibuted in 2002

Amounts treated as distnbutions out of
corpus o satisfy requirements impesed by
section 170(b)}{1)}{E) or 4942(gK3) (see page

25 of the instructions)

Excess distnbutions camyover from 1996

not apphed on ine 5 or hne 7 (see page 25

of the instructions) . .. e

Excess distributions carryover to 2002
Subtract nes 7 and 8 from line 6a
Analysis of ing 9
Excess from 1997

365,722

0

107,686

794,417

0

1,160,139

0

1,160,139

Excess from 1958 . . 54,323

Excess from 1999 . , 138,485

Excess from 2000 . . 172,914

Excess from 2601 794,417

JSA
1E1480 4 000

Form 990-PF (2001)



Form 990-PF (2001), Page 9
Private Operating Foundations {see page 25 of the instructions and Part VII-A, question )
1a if the foundation has received a ruling or datermination letter that it 18 a pavate operating
foundation, and the ruling 15 effective for 2001, enter the date of the ruling e »
b Check box to indicate whether the organization 1s a private operating foundation descrnbed in sechon [ 4942())(3) or ] I 4942()}(5)
2a Enter the kesserof the Tax year Prior 3 years
adjusted net income from {a} 2001 (b} 2000 {c) 1999 {d) 1998 {e) Total

Part | or the minimum
invesiment return from Part
X for aach year histed

b 85%oflne2a , ,

€ Qualitylng distnbubons fram Part
X hine 4 for sach year hsted
d  Amounts included in lina 2c not

used duwecty lor actrwa conduct
of examp! actbiey , |

@ Qualifying distnbubons made
directly for actve conduct of
wxampl actmues Subtract
line 2d fromine 2c ,

3 Complsta 3a b, of cler the
alternative tast reled upon

3 "Assels” altematve test  enter

(1} vaiue of all asets .

{2) Valus of assets quelfying
under saction
A9a2(NBK}. . .

b “Endowment” altemnative 1ast
Enter 2/3 ol mimimum
Investment ratum shown in
Part X Ime 6 for each year
listed e

€ “Support” allemative tast enter

(1) Total suppont other then
gross investment scomae
{interast, dradends rents
paymants on securtas
loans (sacton 512(aX5h
or royaltes) .

{2} Support? lrom genaral
public and & or mors
exempl orjanzatons
a3 provded in sechon
49420KINBKm) .

{3) Largest amaunt of support
from an exampt
organizaton .

4) Gross nvestment income
m Supplementary Information (Complete this part only if the orgamization had $5,000 or more In
assets at any time duning the year - see page 26 of the instructions )

1 Information Regarding Foundation Managers
a List any managers of the foundation who have contnbuted more than 2% of the total contnbutions recesved by the foundation
before the closa of any tax year {but only if they have contributed more than $5,000} (See section 507(d)(2) )

Jeffrey E Epstein

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity} of which the foundation has a 10% or greater interest

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc , Programs
Check here P if the organization only makas contributions to preselacted chantable organlzations and does not accept unsolicited requests for funds
If the organization makes gifts granis etc (see page 26 of the instructions) to indmduals or organizations under other condiions, completa rems 2a b ¢ andd
a The name, address, and telephone number of the person to whom applicahons should be addressed

b The form in which applications should be submitted and information and matenals they should include

¢ Any submssion deadlines

d Any restrictions or hmitations on awards, such as by geographical areas, chantable fields, kinds of institubions, or other
factors

J5A
1E4460 1 /A0 Eren QO0.PF /2001



Pago 10

Form 990-PF {2001),
Part XV Supplementary Information (continued)
3 Grants and Contrnibutions Paid During the Year or Approved for Future Payment
It reciprent 1s an indradual
Recnplent show any relationship to Foundat:fn Purpose of grant or
any foundation manager stalus contribubon Amount
recipiont

Name and address (home or business)

or substantial contnbutor

a Paid dunng the year
Statement 4

Total - .. - . . e e . . . > 3a 845, 000
b Approved for future payment
Naone
Total . . . . . > 3b 0
Form 990-PF (2001)
JSA

1E1451 3 000



Form 990-PF (2001)

Page 11

CEL ANy  Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

Unrelated business income

Excluded by sechion 512, 513, or 514

1 Program serace revenus

{a)
Business
code

(b)

Amount

()
Exctugion
code

{d)

Amount

(o)
Related or exempt
function income
See page 26 of
the instructions )

- o Oa 0 o

g Fees and coniracta from government agencias
Membership dues and assessments

Interest on savings and temporary cash investments
Dividends and interest from secunties |

Net rental income or {loss) from real estate

a Debt-tinanced property

b Not debt-financed property
Net rental income or {loss) from perscnal property
Other investment Income

(- I~ I N

Gain or (loss) from sales of assets other than inventory
Net income or {loss) from special events

Gross profit or (loss) from sales of inventory. .
Otherravenue a

-0 v @~ D

- =k

14

39,223

14

219,790

18

13,101,951

b

<

d

12 Subtotal Add columns (b), (d), and (&) , ,
13 Total Add line 12, columns (b), (d}, and (e}

13,360,964

.. p13

13,360, 964

See worksheet in ne 13 instructions on page 26 1o venfy calculations )
m Relationship of Activities to the Accomplishment of Exempt Purposes

Lina No
v page 27 of the instructions }

Explain below how each activity for which tncome 15 reported in column (e) of Part XVIFA contributed importantly to
the accomplishment of the organization's exempt purposes {other than by prowviding funds for such purposes) (See

J5a
1E1492 4 000

Form 990-PF (2001)



Form 990-PF (2001)

Pago 12

Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Dud the orgamzabon directly or indirectly engage 1n any of the following with any other organization descnbed in section Yes | No

501(c) of the Code (other than section 501(c){3} organizations) or in section 527, relating to political organizations?

a Transfers from the reporting crgamization 10 a nonchantable exempt crganization of
(1) Cash o . . . 1a{1) X
{2} Other assets .. . 1a(2} p.4

b Other Transactons
{1) Sales of assets to a noncharitable exempt organization |, | . . .. .. .. . [1b(1) X
(2) Purchases of assets from a noncharntable exempt organization .. 1b(2) X
(3) Rental of facilities, equipment, or other assets . . .. . - 1b(3) X
(4) Reimbursement arangements .. .. e e e . .. 1b{4) X
{5) Loans or loan guarantees .. . . 1b{5}) X
(6) Performance of services or membership or fundraising solicitations | e e e e e e 1b(6) X

¢ Sharing of facihties, equipment, mailing lists, other assets, or paid employees | |, , . . . 1c X

d If the answer to any of the above 1s "Yes," complete the following schedula Column (b) should always show the far market
value of the goods, other assets, or services given by the reporting orgamization 1If the organization recesved less than far
markat value in any transaction or sharing arangement, show in column (d) the value of the goods, other assets, or services
recelved

_{a}Line no {b} Amount nvolved {c) Name ¢f nonchantable exerpt orpanization {d} Cescnption of transfers _transachons, and shanng amangements

2 a Is the organization directly or indirectly affihated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501{c)(3)) or in section 5277
b Il "Yes ® complete the following schedule

o [ves [xlno

{a} Name of organization {b} Type of organization {c) Description of refatonship

Under penalties of perjury | declare that | have examined this retumn Including accompanying schedules and statements and to the bes! of my knowledge and belef it 1s

lrue, correct, and ¢ ate. Declarati praparer {other than laxpayer o fiduciary) is based on alj information of which preparer has any knowledge
—. | #/wfor p—L-
e Signalure of officek or rreTon S Date ' Title
@ A Preparer's SSN or PTIN
T o Date Checkif self (Seo Signature O:I;)age 28
£ % 2 Preparer's ’ 7 J p 2~ |employed > of the nstructions )
bt Egg signature 065-12-5087
E B\ Firm's name (or yours GEQRGE vV DELSON ASSOCIATES BN p» 13-2842281
if self-employed), address, Y110 EAST 59 STREET
and ZIP code NEW YORK, NY 10022 Phoneno (212} 909-9680

JSA
1E1493 2 000

Form 990-PF (2001)



THE C.0.U.Q. FOUNDATION, INC. STATEMENT 1
13-3996471
FORM 990-PF - Y/E 2/28/02

Part ], Line 1 and Part VII-A, Line 10
Contnibutions Recerved

From Leshe H Wexner, as Grantor of
The Wexner Children's Trust
6525 West Campus Oval, Suite 105
New Albany, OH 43054

600,000 shares of Too, Inc common stock having a market value of
$11,205,000 at date of gift recorded on the Foundation's books at the
donor’s basis



THE C.0.U.Q. FOUNDATION STATEMENT 2
13-3996471
FORM 990-PF - Y/E 2/28/02

PART I, LINE 23
OTHER EXPENSES

Bank Charges
Consulting & Research
Filing Fees

Office Expense

Total

85
50,000
419
305

50,809
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THE C.0.U.Q. FOUNDATION, INC.. STATEMENT 4
13-3996471
FORM 990-PF Y/E 2/28/02
PART I, LINE 25 AND PART LINE 3
CONTRIBUTIONS PAID

UNRESTRICTED
6/11/01 Unuversity of Maryland 50,000
6/15/01 Institute of Advanced Study 400,000
6/21/01 Nelson Mandela Children's Fund 50,000
7/27/01 UNM Foundation 100,000
$/24/01 Edge Foundation 25,000
10/2/01 Ackerman Instrtute for the Famuly 10,000
10/9/01 The Prize for Promise 50,000
10/9/01 New York University School of Medicine 10,000
12/20/01 Harvard University 125,000
2/28/01 The Pnze for Pronuse 25,000

845 000



SEFICE COPY

rom 8868 Application for Extension of Time To File an

{Docember 2000) Exempt Organization Return OMB No 15451709
ﬂ::;';m;x::oszmq > File a separate application for each returmn

¢ [f you are filng for an Automatic 3-Month Extension, complete only Part | and check this box | > Iil

o |If you are fiing for an Additional (not automatic) 3-Month Extension, complete only Part Il {on page 2 of this fon'n)

Note: Do not complete Part [ uniess you have already been granted an automatic 3-month extension on a previously filed

Form 8868

ZIT} Automatic 3-Month Extension of Time - Only submit onginal {no copies needed)

Note: Formn 990-T corporations requesting an automatic 6-month extension - check this box and conplete Partionly = = . » D
All other corporations (including Form 990-C filers) must use Form 7004 o request an extenston of tire to file income tax

returns Partnerships, REMICs and lrusts must use Form 8736 fo request an extension of time to file Form 1065, 1066, or 1041

Type or Name of Exempt Organization Employer Identiflcation number
print THE C.0 U.Q. FOUNDATION, INC. 13-3996471
Filo by the due Nurnber, street, and room or suite no If aP O box, see Instrucbions

da::::;‘["';"g C/0 GEQORGE V. DELSON ASSOCIATES, 110 EAST S59TH STREET
.":swdms o City, town or post office, state, and ZIP coda For a forelgn address, see instructions

NEW YORK,NY 10022
Check type of return to be filed (file a separate application for each retumn)

Form 990 Form 890-T (corporation) Form 4720

Form 990-BL Form 990-T(sec 401(a) or 408(a) trust) Form 5227

Fom 990-E2 Form 990-T {trust other than above) Form 6069

Fam 990-PF Form 1041-A Form 8870
* If the organization does not have an office or place of business In the United States, checkthisbox |, . ... .. >
® If this 1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN) If this 15

for the whole group, check this box » D If it 1s for part of the group, check this box » |_| and attach a list with the
names and EINs of all members the extension will cover

1 1 request an autoratic 3-month (6-month, for 990-T corporation) extension of ime untl OCTOBER 15 . 2002 ,
to file the exempt organization return for the organization named above The extension is for the organization's return for
» - calendar year or
> tax year beginning March 1 , 2001 ,and ending February 28 . 2002

2 if thos tax year 1s for less than 12 months, check reasorc D initial retum D Final return D Change in accounting period

3a If this application 15 for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any

nonrefundable credits See Instrucions | . . L L L L L L e e e e e e e $ 89
b If this application 1s for Form 990-PF or 990-T, enter any refundable credits and estimated tax payments
made Include any prior year overpayment allowed as a credl _ .. ] 0

¢ Balance Due. Subtract line 3b from line 3a Include your payment with thls form or If required, deposnt
with FTD coupon or, If required, by using EFTPS (Electromic Federal Tax Payment System} See
instruchons T T T T I T A e .. . .. $ 89
Slgnature and Verifi catson

Under penallies of perjury, | declare that | have examined this form, Including accompanying schedules and statements, and to the best of my knowledge and belle!
it Is true, correct and complete, and that | am authonzed to prepare this form

-

Signature > SE = Title P (‘M Dats P ééﬂ

For Paperwork Reductlon Act Notice, see Instruction Form 8868 (12-2000)

JSa
1FB054 1 000



»

EXTENSION ATFACHED

Form 990-PF Return of Private Foundation OMB No_1545-0052

b Less Cost of goods sold
¢ Gross profit or (loss) (attach schedule) | | | |
11 Other income (attach schedule) ., .,
12 Total. Add lnes 1 through 11 . . . . . . . . 10,116,028 116,028

Department of the Treasury or Section 4947(a)(1) Nonexempt Charitable Trust Treated as a Private Foundation 2@03
Internal Revenue Service Note: The organization may be able to use a copy of this return to satisfy state reporting requirements
For calendar year 2003, or tax year beginning March 1 , 2003, and ending February 29, 2004
G Check all that apply: ] ] Initial return | [Final return | | Amended return I | Address change | | Name change
Name of organization A Employer identification number
Use the IRS
label. The C.0.U.Q. Foundation, Inc. 13-3996471
Otherwise, | Number and street (or P O box number if mail is not delivered to street address) Room/suite  |B Telephone number (see page 10 of
print the tnstructions)
or type. .
See Specific c/o George V. Delson Associates, 110 East 59th St.
Instructions. | C'ty or town, state, and ZIP code c ga?‘ze"r‘rg?tg‘::kpﬁgf:l»or_l s »
D 1 Foreign organizations, check here >
New York 7 NY 10022 2. Foreign organizations meeting the
H_Check type of organization [ X | Section 501(c)(3) exempt private foundation o o nere and atiach (]
Section 4947(a)(1) nonexempt charitable trust Other taxable private foundation
E If private foundation status was terminated
! Fairr market value of all assets atend [J Accounting method [ X | Cash Accrual under section 507(b)(1)(A), check here . P>
Of year (from Par1 //: COI' (C), Ilne D Other (SpeCIfY) ___________________ F If the foundation 18 In a 60-month termination
16)» § 20,391,162 |(Part |, column (d) must be on cash basis.) under section 507(b)(1)(B), check here , P> l
Analysis of Revenue and Expenses R d . (d) Disbursements
(The total of amounts in calumns (b), (c), and (a) Revenue an (b) Net investment (c) Adjusted net for charitable
(d) may not necessarily equal the amounts in expgns;is per income income purposes
column (a) (see page 10 of the instructions) ) OOKS (cash basis only)
1 Contributions,_gifts, grants, etc , received (attach schedule) . 10 [ 000 ! 000
if the foundation is not required to
) Check b attach Sch B
& | 2 Distributions from split-interest trusts
=
o~
3 Interest on savings and temporary cash investments
%0 4 Dividends and interest from securities , , . . 116,028 116,028
a
S5a Grossrents . . . . . ... . .0 e e e
3‘“ b (Net rental Income or (loss) )
'_'2 6a Net gain or (loss) from sale of assets not on line 10
(3 b Gross sales price for all
assets on line 6a
7 Capital gain net income (from Part IV, line 2) .
< | 8 Netshort-termcaptalgain . . . . .....
Z 9 Income modifications « « + ¢ s ¢ 2o v v
< 10 a Gross sales less returns
o and allowances + « + « -«
L 72)

13 Compensation of officers, directors, trustees, etc |

$(14 Other employee salanes and wages . . . . .
g 15 Pension plans, employee benefits | | , |, , .
3 16a Legal fees (attach schedule) . . . . . . . . 2,462 2,462
P b Accounting fees (attach schedule) , , | , | . I
-.E ¢ Other professional fees (attach schedule), . . 30,000 ECEM =T ! 30,000
S117 nterest, . . ... ) AN i
§ 18 Taxes (attach schedule) (see page 13 of the instructions)
_‘E: 19 Depreciation (attach schedule) and depletion 288 = AN 9 4 200
g 20 OCCUPANCY . . . v v v v v v a e v e v e b
£ 21 Travel, conferences, and meetings , . , , . ., PPy
g) 22 Printingand publicatons . . ., ... ... LJ bU c! _
123 Other expenses (attach schedule)St. .1 _ | 895 895
E,- 24 Total operating and administrative expenses.
o Add lines 13through23 . . .. ... ... 33,645 0 33,357
25 Contributions, gifts, grantspad . . . . . . . 1,008,203 1,008,203
_ |26  Total expenses and disburasements Add lines 24 and 25 1 r 041 ’ 848 0 1 ) 041 7 560
27 Subtract line 26 from line 12.
aE of over exp and disbur .. 9 7 074 7 180 P
b Net Investment Income (If negative, enter -0-) 116,028

¢ Adjusted net income (If negative, enter -0-). .
;2'}410 2000 For Paperwork Reduction Act Notice, see the instructions. Form 990-PF (2003)}3




Form 990-PF (2003)
" T

Page 2

I Balance Sheets Qé‘é’é'.‘&‘.’oi“'éif’u”rf: e e Beginning of year End of year
end-of-year amounts only (See instructions ) (a) Book Value (b) Book Value {(c) Fair Market Value
1 Cash-non-interest-bearing , . . . .. .. ... ... u.'..
2 Savings and temporary cashinvestments , . . . .. ... .. 11,252,689 10,229,739 10,229,739
3  Accounts receivable » __
Less allowance for doubtful accounts » _ _
4 Pledges recevable »__
Less allowance for doubtful accounts ™ _ _
5 OCrantsreceivable , , ., , . ... ..... ... .. ...
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 15 of the instructions)
7  Other notes and loans receivable (attach schedule) » _
Less allowance for doubtful accounts ™ _ _ __
@ 8 Inventories forsaleoruse ., . . . . . . . . . 0 e ...
9| 9 Prepaid expenses and deferredcharges , , . , ... ..... 50,000 50,000
:tn 10 a Investments - U S and state government obligations (attach schedule)
b Investments - corporate stock (attach schedule) . . . ., . . ..
¢ Investments - corporate bonds (attach schedule) ., . ., . . ..
11 Investments - land, buildings, >
and equipment basis 0% _ _ _ _ _ _ _ _ o _______
Less accumulated depreciation P
(attach schedule) == - e
12 Investments - mortgageloans ., . . . . . . . . . ... ...
13 Investments - other (attach schedule)rfa_r,t??z:s,h,il? e 10,000,000 10,073,623
14 Land, builldings, and >
equipment basis % _ ___ _ L ___
(Laet?ascrfggg?dud?et)ed depreciatony 288
15 Other assets (describe »Sundry ) 37,800 37,800
16 Total assets (to be completed by all filers - see page 16 of
the instructions Also, seepage i, tem) - « « « « v v ¢ v o . 11,252,977 20,317,539 20,391,162
17  Accounts payable and accrued expenses . . . . . . ... .. 9,619
18 Grantspayable ... ................
(19 Deferredrevenue . . .. ..................
‘_::' 20 Loans from officers, directors, trustees, and other disqualfied persons
f, 21 Mortgages and other notes payable (attach schedule) , , , , .
3|22 Other navilities (describe > )
_123 _ Total liabilitles (add lines 17 through 22) - - + « + « « « .+ - . 9,619
Organizations that follow SFAS 117, check here P‘__’
and complete lines 24 through 26 and lines 30 and 31.
§ 24 Unrestricted . . . . . . . . ... ...
§ 25 Temporarilyrestricted . . . . . . . . .. 00t
8 26 Permanentlyrestricted = « = ¢+ s s s o o s e e o e 0w e
2 Organizations that do not follow SFAS 117,
I check here and complete lines 27 through 31. p D
6|27 Capital stock, trust principal, or currentfunds . . . . .. . . .
% 28  Paid-in or capital surplus, or land, bldg , and equipment fund | , , , .
3 29 Retained earnings, accumulated incomse, endowment, or other funds , . 11,243, 358 20,317 ’ 539
f, 30 Total net assets or fund balances (see page 17 of the
z MSIUCHONS) . & L v v v v e e e e e e e . 11,243,358 20,317,539
31 Total liabilities and net assets/fund balances (see page 17 of
theinstructions) « « + « v v v o o v v v e e e e 11,252,977 20,317,539
XX Analysis of Changes in Net Assets or Fund Balances
1 Total net assets or fund balances at beginning of year - Part If, column (a), ine 30 (must agree with
end-of-year figure reported on prior years return) . . . . . . . . vttt e e e e e 1 11,243,358
2 Enteramountfrom Partl,ine27a . | . . .. .. ... ... ... 2 9,074,180
3 Other increases not included In Iine 2 (itemize) » Rounding 3 1
4 Addlines 1,2,and3 | | L e e e e e e 4 20,317,539
5 Decreases not included in ne 2 (itemize)»_ __ __ . 5
6 Total net assets or fund balances at end of year (line 4 minus line 5) - Part Il, column (b), lne 30 . . . . . 6 20,317,539
Form 990-PF (2003)
JSA

3E1420

1000



[ ]
Form 990-PF (2003)

Page 3

Capital Gains and Losses for Tax on Investment Income

(a) List and describe the kind(s) of property sold (e g , real estate, 923,5??;5 ég)qei?é% ((d) Date sold
2-story brick warehouse, or common stock, 200 shs. MLC Co.) bpahase | (mo, day, yr) | (MO, day, yr )
1a
b
[
d
e
(e) Gross sales price () Depreciation allowed {g) Cost or other basis (h) Gan or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e
Complete only for assets showing gain in column (h) and owned by the foundation on 12/31/69 () Gans (Col. (h) gain minus
()F MV as of 12/31/69 U) Adusled basts (';)\,ercc‘f,fs(j‘f ,cfﬂn(;) ol (t)oszl:a;n(?rtol?nsiém))o) o
a
b
c
d
e
If gain, also enter in Part |, line 7
2 Capital gain net income or (net capital loss) - . . . . { If (loss), enter -0- in Part |, line 7 } 2

3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6)
If gan, also enter in Part |, line 8, column (c) (see pages 13 and 17 of the instructions) }

3

if (loss), enter -0- in Part |, line 8
Qualification Under Section 4940(e) for Reduced Tax on Net Investment Income

(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment income )

If section 4940(d)(2) applies, leave this part blank

Was the organization hiable for the section 4942 tax on the distributable amount of any year in the base period?. . . . D Yes No
If "Yes," the organization does not qualify under section 4940(e) Do not complete this part.

1 Enter the appropriate amount in each column for each year; see page 17 of the instructions before making any entries.

(a) (d)
(b) ()
Bas(%:) :ean:ggl:ra l;se;::::gal:‘;(ear Adjusted qualifying distnbutions Net value of nonchantable-use assets (col ?:;tgzll:;nbr:ggl ©)
2002 1,243,915 12,221,528 0.101944
2001 902,103 7,498,097 0.120310
2000 183,255 208,595 0.878521
1999 153,695 307,635 0.499602
1998 54,655 6,642 8.228697
2 Totalofline 1, column(d) . . . . . i i i i i i i i e e e e 2 9.829074
3 Average distribution ratio for the S-year base period - divide the total on ine 2 by 5, or by
the number of years the foundation has been in existence Iflessthan5years |, ., . ... .. 3 1.965814
4 Enter the net value of noncharitable-use assets for 2003 from Part X, ine5 , , ., . ... ... 4 12,227,806
5 Multiplylinedbyline3 | | . . . . .. ... e 5 24,037,592
6 Enter 1% of net investment income (1% of Partl,ine27b) . .. ... ... ... ... ... 6 1,160
7 AdAINES 5and B . . . . . i i i e e e e e e e e e e e e e e 7 24,038,752
8 Enter qualifying distributions from Part Xll,line4 - . . . . . ... oo na L 8 1,041,560

If line 8 15 equal to or greater than hne 7, check the box in Part VI, ine 1b, and complete that part using a 1% tax rate See the Part VI instructions on page 17

JSA
3E1430 1 000

Form 990-PF (2003)



Form 990-PF (2003)
Part VI Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 - see page 17 of the instructions)

Page 4

3E1440 1 000

1a Exempt operating foundations described in section 4940(d)(2), check here p |_| and enter "N/A" on line 1.
Date of rulingletter _ _ _ _ _ _ _ __ (attach copy of ruling letter If necessary - see instructions) , _ ., ., ., , ..
b Domestic organizations that meet the section 4940(e) requirements in Part V, check 1 2,321
here p andenter 1% of Part 1L In@27b , , . . . . . . . i i i e e e e e e e e e e
¢ All other domestic organizations enter 2% of line 27b. Exempt foreign organizations enter 4% of Part |, line 12, col (b)
2 Taxunder section 511 (domestic section 4947(a)(1) trusts and taxable foundations only Others enter-0-) . , . . . . . 2
3 Addlines 1and2 | | ., L. e e e e e e e e e e e e e 3 2,321
4  Subtitle A (income) tax (domestic section 4947(a)(1) trusts and taxable foundations only. Others enter-0-) . | |, 4
5 Tax based on investment income. Subtract line 4 fromline 3 If zeroorless, enter-0- . . . . . . . . . .. .. ... 5 2,321
6 Credits/Payments
a 2003 estimated tax payments and 2002 overpayment credited to 2003 , , , , . , ., 6a
b Exempt foreign organizations - tax withheldatsource ., . . . . . ... ... .... 6b
¢ Tax paid with application for extension of time to file (Form8868) , ., . . . .. . .. 6¢c 5,000
d Backup withholding erroneously withheld , . ., ., . . . .. ... ... ....... 6d
7  Total credits and payments Add lines 6athrough Bd . . . . v v o i v v v vt v vt e e e e e 5,000
8 Enter any penalty for underpayment of estimated tax Check here D if Form 2220 1s attached , , , ., ... ...
9 Tax due. If the total of lines 5 and 8 1s more than line 7, enteramountowed | _ . . . . . .. ... .. ...... >l 9
10 Overpayment. If line 7 is more than the total of lines 5 and 8, enterthe amountoverpaid. ., , . . . ... ... .. > 10 2,679
11 Enter the amount of line 10 to be Credited to 2004 estimated tax P 2,679  Refunded | 11
Statements Regarding Activities
1 a During the tax year, did the organization attempt to influence any national, state, or local legislation or did Yes | No
it participate or intervene In any political campaign? | | | L L L L L L L L L o s e e e e e e e e e e e e e e e 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for political purposes (see page
18 of thenstructions for definihion)? | |, . L . . . . L e e e e e e e e e e e e 1b X
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials
published or distributed by the organization in connection with the activities.
¢ Did the organization file Form 1120-POL for this ¥8ar? | . . . . . . . v i i i i s s e e et et o bt e ot e et i e en 1c X
d Enter the amount (if any) of tax on political expenditures (section 4955) imposed during the year.
(1) On the organization p $ (2) On organization managers P $
e Enter the reimbursement (if any) paid by the organization during the year for political expenditure tax imposed
on organization managers p $
2  Has the organization engaged in any activities that have not previously been reportedtothe IRS? , , | , . . . . ... ........ 2 X
If "Yes," attach a detailed description of the activities
3 Has the organization made any changes, not previously reported to the IRS, in its governing instrument, articles
of incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of thechanges , , . . . . ... ...... 3 X
4 a Did the organization have unrelated business gross income of $1,000 or more duringtheyear? , ., . .. ... ......... 4a X
b If "Yes," has it filed ataxreturn on Form 990-T for this year? . . . . . . . . . . i i i i s e i i e e e et e e e e e e e e 4b N A
5  Was there a liquidation, termination, dissolution, or substantial contraction duringtheyear? . , ., . ., . ... ............ 5 X
If "Yes," attach the statement required by General Instruction T
6 Are the requirements of section 508(e) (relating to sections 4941 through 4945) satisfied either'
® By language In the governing Instrument or
e By state legislation that effectively amends the governing instrument so that no mandatory directions
that conflict with the state law remain in the governing Instrument? | |, . . _ . . . . . . . . i i i i i it e e e e e 6 X
7  Did the organization have at least $5,000 in assets at any time during the year? ¥ "Yes," complete Part Ii, col (c), and Part XV, , , | 7 X
8 a Enter the states to which the foundation reports or with which it is registered (see page 19 of the
instructions) pp New_York e
b If the answer is "Yes" to line 7, has the organization furnished a copy of Form 980-PF to the Attorney
General (or designate) of each state as required by General Instruction G? If "No," attach explanation ., , . . . ... ... ... ... 8b X
9 s the organization claiming status as a private operating foundation within the meaning of section 4942(;)(3)
or 4942(j){5) for calendar year 2003 or the taxable year beginning in 2003 (see instructions for Part XIV on
page 25)7 If "Yes,"complete Part XIV | | | . . . L e e e e e e e e e 9 X
10 Did any persons become substantial contributors duning the tax year? ¥ "Yes," attach a schedule Iisting their names and addresses | , 10 X
11 Did the organization comply with the public Inspection requirements for its annual returns and exemption application? . . . . .. ... 11 X
Web site address P _ e
12 The books are incare of pGeorge V. Delson Associates = ___ Telephoneno. p_(212) 909-9680
Locatedat p 110 east 59th Street, New York, NY ______________ 2P+4 p 10022 __________
13  Section 4947(a)(1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041 -Checkhere ., . . ., . . . ... .. .. ... o000 PU
and enter the amount of tax-exempt interest received or accrued duringtheyear . . . . . . o o . o o o o & . » > I 13 |
JSA Form 990-PF (2003)



Form 990-PF (2003) Page 5
LUAUE:] Statements Regarding Activities for Which Form 4720 May Be Required

File Form 4720 if any item is checked In the "Yes" column, unless an exception applies. Yes| No
1 a During the year did the organization (either directly or indirectly)
(1) Engage In the sale or exchange, or leasing of property with a disqualified person? . . . . . . . . I:] Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from)
adisqQUalifiEd PErSON? « « v v ¢ v v b e e e e e e e e e e e e e e e e e e e Yes No
(3) Furnish goods, services, or facilties to (or accept them from) a disqualified person? . . . . . . . Yes No
(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person? . . . . . . . . Yes No
(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a diISQUAlIfIEd PEFSON)? + « « « v « t v v v e v v v e v e s e e I:l Yes EI No
(6) Agree to pay money or property to a government official? (Exception. Check "No"
if the organization agreed to make a grant to or to employ the official for a period
after termination of government service, If terminating withn90days ) . . . . . . . « . o ¢ s D Yes No
b If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53 4941(d)-3 or in a current notice regarding disaster assistance (see page 19 of the instructions)? . . . . . ....|1b
Organizations relying on a current notice regarding disaster assistance checkhere . . . . . . . . . .. .. > I:]
¢ Did the organization engage In a prior year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginningin2003? . . . . . . ... .. .o ic
2  Taxes on failure to distribute iIncome (section 4942) (does not apply for years the organization was a private
operating foundation defined in section 4942(j)(3) or 4942()(5}))
a At the end of tax year 2003, did the organization have any undistributed income (lines 6d

and 6e, Part XIII) for tax year(s) beginning before 20037 + v + v 4 vt i e i i L__] Yes No
If "Yes," list the years p

b Are there any years listed in 2a for which the organization 1s not applying the provisions of section 4842(a)(2)
(relating to incorrect valuation of assets) to the year's undistributed income? (If applying section 4942(a)(2)
to all years listed, answer "No" and attach statement - see page 19 of theinstructions ). . . . . . . . . . . o oo v o v v o v 2b
c If the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, list the years here

3 a Did the organization hold more than a 2% direct or indirect interest in any business
enterprise at any tmeduringtheyear? , . . . . . . . .. . ... i e e
b If "Yes," did it have excess business holdings in 2003 as a result of (1) any purchase by the organization
or disqualified persons after May 26, 1969, (2) the lapse of the 5-year period (or longer period approved
by the Commissioner under section 4943(c)(7)) to dispose of holdings acquired by gift or bequest, or (3)
the lapse of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine
if the organization had excess business hddings N 2003) « « « « v v v v v v v o v i i e e e e e e e
4 a Did the organization invest during the year any amount in a manner that would jeopardize its charitable purposes? . . . . . . . 4a
b Did the organization make any investment in a prior year (but after December 31, 1969) that could jeopardize its chantable
purpose that had not been removed from jeopardy before the first day of the tax year beginningin2003? . . . . . . ... .. 4b

5 a During the year did the organization pay or incur any amount to.
(1) Carry on propaganda, or otherwise attempt to influence legislation (section 4945(e))? . . . . . . D Yes No

(2) Influence the outcome of any specific public election (see section 4955), or to carry

on, directly or indirectly, any voter registrationdnive? _ , . . . . . .. ... ... ... ... E Yes No
(3) Provide a grant to an individual for travel, study, or other similar purposes? ., , , . ... ... .
(4) Provide a grant to an organization other than a charitable, etc , organization descnbed

in section 509(a)(1), (2), or (3), or section 4940(d}(2)7 . . . . . . . . . .ttt e e e e e e D Yes No
(5) Provide for any purpose other than religious, charitable, scientific, hterary, or

educational purposes, or for the prevention of cruelty to children or animals? , , ., . . ... .. D Yes No

DYes No

b If any answer is "Yes" to 5a(1)-(5), did any of the transactions fail to qualify under the exceptions described In
Regulations section 53 4945 or in a current notice regarding disaster assistance (see page 20 of the instructions)? - - - - « - - 5b
Organizations relying on a current notice regarding disaster assistancecheckhere . . . . . . . . . .. ...

¢ |If the answer Is "Yes" to question 5a(4), does the organization claim exemption from the
tax because it maintained expenditure responsibility forthegrant? . . . . . . . ... o000 D Yes D No
If "Yes," attach the statement required by Regulations section 53 4945-5(d)

6 a Did the organization, during the year, receive any funds, directly or indirectly, to pa:
premlumsgon a personal beiem c):)ntract? . Y ...... Y ..... y. . p Y ......... D Yes No

b Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? , , | . ., ... .. 6b X

If you answered "Yes" to 6b, also file Form 8870

Form 990-PF (2003)
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Form 990-PF (2003)" Page 6

Part VIIl Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
ar and Contractors

1__ List all officers, directors, trustees, foundation managers and their compensation (see page 20 of the instructions):

(a) Name and adiress Ol ours por wek > | (Pnot pore anter | enmiopan penaripions | Chingense account
devoted to position 0-) and deferred compensation

Jeffrey E. Epstezn | Pres/Dir
giaa_ﬁéa-l—{aafc-éaai‘%e;s , St. Thomas ,VI|One hour 0 0 0
Darren K. Indyke | V. Pres/Dar
457 Madison Avenue, New York, NY  |One hour 0 0 0
Ghislaine Maxwell Treasurer
c/o Delson Assoc,110 E. 59th St, NY |One Hour 0 0 0

2 Compensation of five highest-paid employees (other than those included on line 1 - see page 20 of the instructions).
If none, enter "NONE."

{d) Contributions to

(a) Name and address of each employee paid more than $50,000 (b)h-[,'ﬁ'?sa;g, avond® | (c) Compensation peI;nnpsI%)rl'lede d%?gﬁgé (egg‘zeegl?:ﬁ::ggsm,
devoted to position compensation
Nome _ ___ __ __ ]
Total number of other employees paid over $50,000 . . . . . . . v v v v v v vt e e e e e e e s e e e e e » | 0
3 Five highest-paid independent contractors for professional services - (see page 20 of the instructions). If none, enter
"NONE."
(a) Name and address of each person paid more than $50,000 (b} Type of service {c) Compensation
None

____________________________________________________ 4

Total number of others receiving over $50,000 for professional services | . . . . . . . . . . . v v i v i v i i .. >|O

m Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year Include relevant statistical information such as the number Expenses

of organizations and other beneficiaries served, conferences convened, research papers produced, etc

L |
|

2

B

L

Form 990-PF (2003)
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Form 990-PF (2003)

Page 7

[ a:] Ssummary of Program-Related Investments (see page 21 of the instructions)

Describe the two largest program-related investments made by the foundation during the tax year on lines 1 and 2 Amount
I
2
All other program-related investments See page 21 of the instructions
S
Total. Add lines 1 through 3 . . . . . . . . . . . . e e e e e e e e e e e e e e e e e e e e e e »
Minimum Investment Return (Ail domestic foundations must complete this part. Foreign foundations,
see page 21 of the instructions.)
1 Fairr market value of assets not used (or held for use) directly in carrying out charitable, etc.,
purposes:
a Average monthly fair market value of securtes 1a
b Average of monthly cashbalances, = . . . . . ... ... ..., ... .. .. .. ... ... 1b 10,741,214
¢ Farr market value of all other assets (see page 22 of the instructons) . . .. .. . ... ... 1c 1,672,802
d Total(add hnes 1a,b,a0AC). | | . ... 1d 12,414,016
e Reduction claimed for blockage or other factors reported on lines 1a and
1c (attach detalled explanaton) .. .. | 1e |
2 Acquisition indebtedness applicable to ine 1assets 2
3 Subtractlne2fromlnet1d oottt in it 3 12,414,016
4 Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (f'or. g.re.a'te'r 'anaoluﬁt.' see r}a'gé 23
of the Instructions) 4 186,210
5 Net value of noncharitable-use assets. Subtract line 4 from line 3 Enter here andonPartV,lne4 | 5 12,227,806
6 Minimum investment return. Enter 5% oflne5 , , . . . . ... .. ... ... ... ........ 6 611,390
m Distributable Amount (see page 23 of the instructions) (Section 4942(;)(3) and (1)(5) private operating
foundations and certain foreign organizations check here p D and do not complete this part )
1 Mimimum investmentreturn from Part X, Ine 6. . . . . . . . . . .. . i e e 1 611,390
2a Taxon investment income for 2003 from Part VI, ine5 = | 2a 2,321
b Income tax for 2003. (This does not include the tax from PartVl) | 2b
c Add “nes 23 and 2b ............................................. 2C 2 ! 321
3 Distributable amount before adjustments. Subtract line 2c fromlne1 . . ... ............. 3 609,069
4a Recoveries of amounts treated as qualifying distributions | | | . . 4a
b Income distributions from section 4947(a)(2) trusts =~ . .. 4b
c Add Ilnes 4a and 4b --------------------------------------------- 4c o
5 Add llnes 3 and 4c ---------------------------------------------- 5 609 L 069
6 Deduction from distributable amount (see page 23 of the instructions) ... .. .. 6
7 Distributable amount as adjusted. Subtract line 6 from ine 5 Enter hereandonPart Xill, lne1 . . . .| 7 609,069
m Qualifying Distributions (see page 23 of the instructions)
1 Amounts paid (including administrative expenses) to accomplish charitable, etc , purposes:
a Expenses, contributions, gifts, etc. - total from Part |, column (d), ine 26 . ... ... .. 1a 1,041,560
b Program-related investments - Total fromPartix-8 ..~~~ 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chartable, etc ,
PUTPOSES | e e 2
3 Amounts set aside for specific chantable projects that satisfy the
a Suitability test (prior IRS approval required) 3a
b Cash distribution test (attach the required schedule) . . . . .. ... ..., 3b
4 Qualifying distributions. Add lines 1a through 3b Enter here and on Part V, line 8, and Part XIll, ine4 = = | 4 1,041,560
5 Organizations that qualify under section 4940(e) for the reduced rate of tax on net investment
income. Enter 1% of Part |, ine 27b (see page 24 of the instructions) . . . ... ..... 5 0
6  Adjusted qualifying distributions. Subtract line 5 from line 4 6 1,041,560

Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation

qualifies for the section 4940(e) reduction of tax in those years.

JSA
3E1470 1 000

Form 990-PF (2003)
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Form 990-PF (2003)’ Page 8

CE@ ] Undistributed Income (see page 24 of the instructions)

(a) (b) (c) (d)
1 Distributable amount for 2003 from Part XI, Corpus Years prior to 2002 2002 2003
line 7 609,069

2  Undistnibuted income, if any, as of the end of 2002
a Enter amount for 2002 only 0

Total for prior years , 0
3 Excess distributions carryover, If any, to 2003

From 1998 , . .. .. I} 54,323
From 1999 138,485

From 2000 172,914

From 2001 794,417

From 2002 638,745

Totalof lines 3athroughe , , ., .. ..., .. 1,798,884

4  Qualifying distnibutions for 2003 from Part
Xt ined P $ 1,041,560

a Apphed to 2002, but not more than hne 2a ., . . 0

o

- 0 o o T e

b Applied to undistributed income of pnor years
(Election required - see page 24 of the instructions) , , 0

¢ Treated as distributions out of corpus (Election
required - see page 24 of the instructions) , , . 0

d Applied to 2003 distributable amount, , . . . . 609,069

e Remaining amount distributed out of corpus . . 432,491
5 Excess distributions carryover applied to 2003 0 0
(if an amount appears in column (d), the

same amount must be shown in column (a) )

6 Enter the net total of each column as
indicated below:

a Corpus. Add lines 3f, 4c, and 4e Subtract ine 5 2,231,375

b Prior years' undistributed income Subtract
nedbfromhne2b . . . . . . . ... .... 0

¢ Enter the amount of prior years' undistnbuted
income for which a notice of deficiency has
been issued, or on which the section 4342(a)
tax has been previously assessed 0

d Subtract line 6¢ from line 6b. Taxable
amount - see page 24 of the instructions _ | _ | 0
€ Undistributed income for 2002 Subtract line

4a from line 2a Taxable amount - see page
24 of the instructions 0

f Undistributed income for 2003 Subtract
lines 4d and 5 from line 1 This amount must
be distnbuted in 2004 0

7  Amounts treated as distributions out of
corpus to satisfy requirements imposed by
section 170(b)(1)(E) or 4942(g)(3) (see page
25ofthenstructions) , . . ... ... .... Y
8 Excess distributions carryover from 1998
not applied on line 5 or line 7 (see page 25
of theinstructions) . . . . ... ... ..... 54,323

9 Excess distributions carryover to 2004.
Subtract ines 7 and 8 fromlne6a . . . . . ..
10  Analysis of line 9

2,177,052

a Excess from 1999 . , . 138,485
b Excess from 2000 . . . 172,914
¢ Excess from 2001 . . . 794,417
d Excess from 2002 . . . 638,745
@ FExcess from 2003 . . . 432,491

Form 990-PF (2003)
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Form 990-PF (2003) Page 9
FYI® (A Private Operating Foundations (see page 25 of the instructions and Part VII-A, question 9)

1a If the foundation has received a ruling or determination letter that it 1s a private operating

foundation, and the ruling is effective for 2003, enter the date of theruling =~~~ = = >
b Check box to indicate whether the organization 1s a private operating foundation described in section | 4942())(3) or | ] 4942(j)(5)
2a Enter the lesser of the Tax year Prior 3 years

adjusted net income from (a) 2003 (b) 2002 {c) 2001 {d) 2000 () Total
Part | or the minimum

investment return from Part
X for each year histed . . .

b 85%oflne2a .. ...

Qualifying distnbutions from Part
XN, line 4 for each year listed

d  Amounts included in line 2¢ not
used directly for active conduct
of exempt actmties , , ., . .

€@ Qualifying distnbutions made
directly for active conduct of
exempt activiies Subtract
line 2d fromlne2c . . . . .
3 Complete 3a, b, or ¢ for the
alternative test relied upon
a “Assels” alternative test - enter

(1) Value of all assets
(2) value of assets qualifying
under section
4942(N3)¥BY . .« + . .
b "Endowment" alternative test -
Enter 2/3 of minimum
investment return shown in
Part X, ine 6 for each year
hsted « « « « « & PR
C  “Support” alternative test - enter

(1) Total support other than
gross investment income
{interest, dimdends, rents,
payments on securities
Joans (section 512(a)(5)).
orroyaltes), . . . . .
Support from general
public and 5 or more
exempt organizations
as prowded in section
4842()(3)B)Ym) . . . .
(3) Largest amount of support
from an exempt
organization = s+ « .+

(2

—

4) Gross investment income .
m Supplementary Information (Complete this part only if the organization had $5,000 or more in
assets at any time during the year - see page 25 of the instructions.)
1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total contnbutions received by the foundation
before the close of any tax year (but only if they have contributed more than $5,000) (See section 507(d)(2) )

Jeffrey E. Epstein
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other entity) of which the foundation has a 10% or greater interest

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here P> if the organization only makes contributions to preselected chantable organizations and does not accept unsolicited requests for funds
If the organization makes gifts, grants, etc (see page 25 of the instructions) to individuals or organizations under other conditions, complete items 2a, b, ¢, and d
a The name, address, and telephone number of the person to whom applications should be addressed

b The form in which applications should be submitted and information and materials they should include

¢ Any submission deadlines-

d Any restrictions or hmitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other
factors:

JSA
3E1490 1 000 Form 990-PF (2003)



Form 990-PF (2003)+ Page 10
Part XV Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment
If dimdual,
Recipient srrf:»:; any relatonship to. | © gundation Purpose of grant or Amount
n
Name and address (home or business) 2:‘ !ﬁ:?ﬁ,‘:}:{’;{,‘:ﬁ;‘éﬂﬁ{, recipient contributio
a Paid during the year
Statement 2
L 2 I > 3a 1,008,203
b Approved for future payment
None
LS P T T TP > 3b 0

JSA
3E1481 1 000

Form 990-PF (2003)



Form 990-PF (2003)
USSR Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated

- -k

1
1

(part XV

ENPA7E:] Relationship of Activities to the Accomplishment of Exempt Purposes
Explain below how each activity for which income is reported in column (e) of Part XVI-A contributed importantly to

Page 11

Unrelated business income

Excluded by section 512, 513, or 514

o (b)

()

(d)

(e)
Related or exempt
function iIncome

See worksheet in line 13 instructions on page 26 to verfy calculations )

1 Program service revenue., Bug:)r:jfs Amount Exglggéon Amount th. ?n‘s)?r%ect?gngf)
a
b
c
d
e
f
g Fees and contracts from government agencies
2 Membership dues and assessments |, |, |
3 Interest on savings and temporary cash investments
4 Dividends and interest from secunities | | | | 14 116,028
S Net rental income or (loss) from real estate
a Debt-financed property . . . . ... ..
b Not debt-financed property . ., . .. ..
6 Net rental iIncome or (loss) from personal property
7 Other investmentincome , , ., ., ... ..
8 Gain or (loss) from sales of assets other than inventory
9 Net income or (loss) from special events , , |
0 Gross profit or (loss) from sales of inventory. .
1 Otherrevenue a
b
c
d
e
2 Subtotal Add columns (b), (d), and (e) ., . . . 116,028
3 Total. Add line 12, columns (b), (d), and (e) 13 116,028

Line No. | {ne accomplishment of the organization's exempt purposes (other than by providing funds for such purposes) (See

v page 26 of the instructions )

N/A

JSA
3E1492 1 000

Form 990-PF (2003)



Form 990-PF (2003) Page 12
m information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described in section Yes | No
501(c) of the Code (other than section 501(c)(3) organizations) or in section 527, relating to political organizations?
a Transfers from the reporting organization to a noncharntable exempt organization of:
(1) Cash | e e e e e e e e e e e e e e e e e e e e 1a(1) X
(2) OMErassetS |, . . . . . vttt it et et e e e e e e e e e e e 1a(2) X
b Other transactions
(1) Sales of assets to a noncharitable exempt OrganIzation | . . . . . . . . . . . s e e e e e e e e e e e e e e e e e e 1b(1) X
(2) Purchases of assets from a noncharitable exempt organization | | | ., . . . . . . . .. . . . e e e e 1b(2) X
(3) Rental of facilities, equipment, orother assets | . . . . . . . . . . . . . .t e e 1b(3) X
(4) Reimbursementarrangements | | | . . . L . . . L L. ... e e e e e e e e e e e 1b(4) X
(5) Loans orloan guarantees | | . . . . . . . . i i i it e e e e e e e e e e e e e e e 1b(5) X
(6) Performance of services or membership or fundraising solictations | , . ., . . . . . . .. . ... . ..t 1b(6) X
¢ Sharing of faciliies, equipment, mailing lists, other assets, orpaidemployees , , , ., . . . . .. .. . . ... 1c X
d If the answer to any of the above I1s "Yes," complete the following schedule Column (b) should always show the far market
value of the goods, other assets, or services given by the reporting organization If the organization received less than fair
market value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services
received
(a) Line no (b) Amount involved {c) Name of nonchantable exempt organization (d) Description of transfers, transactions, and sharing arrangements
2 a Is the organization directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described In section 501(c) of the Code (other than section 501(c)(3)) orin section 527? . , ., . . .. ... ....... I:] Yes |:| No
b If "Yes," complete the following schedule
(a) Name of organization (b) Type of organization {c) Description of relationship

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and
belief, 1t 1s true, correct, and complete Deglaratiog effargr (other than taxpayer or fiduciary) 1s based on all information of which preparer has any knowledge
ha)\/\x«,\ K\ ' Liluwles }\/JUC,Q/ Crmidec
o Signature of officer or trustee Date Title
2 Preparer's SSN or PTIN
T / M / i Date Check if (See Signature on page 28
E,, LN Preparer's > / / /0/0 S self-employed ’,:I of the instructions )
& | o & 5| signature 065-12-5087
& §§ Firm's name (or yours If George V. Delson Associates EIN p 13-2842281
& | self-employed), address, 110 East 59th Street
and ZIP code New York, NY 10022 Phone no212-909-9680
Form 990-PF (2003)

JSA
3E1493 1 000



. OMB No 1545-0047

Schedule B Schedule of Contributors

{Form 990, 990-EZ,

or 990-PF) Su :

pplementary Information for

Department of the Treasury line 1 of Form 990, 990-EZ, and 990-PF (see instructions)
Name of organization Employer identification number
The C.0.U.Q. Foundation, Inc. 13-3996471

Organization type (check one)
Filers of: Section:

Form 990 or 990-EZ l:’ 501(c)( ) (enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a private foundation
527 political organization

Form 990-PF

501(c)(3) exempt private foundation

4947(a)(1) nonexempt charitable trust treated as a private foundation

O 0OxDO

501(c)(3) taxable private foundation

Check if your organization I1s covered by the General Rule or a Special Rule. (Note: Only a section 501(c)(7), (8), or (10)
organization can check box(es) for both the General Rule and a Special Rule - see instructions.)

General Rule -

For organizations filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or
property) from any one contributor. (Complete Parts | and Il.)

Special Rules -

D For a section 501(c)(3) organization fillng Form 990, or Form 990-EZ, that met the 33 1/3% support test of the regulations
under sections 509(a)(1)/170(b)(1)(A)(vi) and received from any one contributor, during the year, a contribution of the
greater of $5,000 or 2% of the amount on line 1 of these forms (Complete Parts | and Il')

D For a section 501(c)(7), (8), or (10) organization fiing Form 990, or Form 990-EZ, that received from any one contributor,
during the year, aggregate contributions or bequests of more than $1,000 for use exclusively for religious, charitable,
scientific, literary, or educational purposes, or the prevention of cruelty to children or animals (Complete Parts |, Il, and Ill')

D For a section 501(c)(7), (8), or (10) organization filng Form 990, or Form 990-EZ, that received from any one contributor,
during the year, some contributions for use exclusively for religious, charitable, etc , purposes, but these contributions did
not aggregate to more than $1,000. (!f this box I1s checked, enter here the total contributions that were received during
the year for an exclusively religious, charitable, etc , purpose. Do not complete any of the Parts unless the General Rule
applies to this organization because it received nonexclusively religious, charitable, etc , contributions of $5,000 or more
dURNG thE YEAr ) . . . . it i e e e e e e e e e e e e e e e > $

Caution: Organizations that are not covered by the General Rule and/or the Special Rules do not file Schedule B (Form 990,
990-EZ, or 990-PF), but they must check the box in the heading of their Form 990, Form 990-EZ, or on line 1 of their Form
990-PF, to certify that they do not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

For Paperwork Reduction Act Notice, see the Instructions Schedule B (Form 980, 990-EZ, or 990-PF) (2003)
for Form 990 and Form 990-EZ.

JSA
3E1251 1 000



Schedule 8 (Form 990, 590-EZ. or 990-PF) (2003)

Page to of Part |

Name of organization

| The C.0.U.Q. Foundation,

Inc.

Employer identification number

13-3996471

m Contributors (See Specific Instructions.)

(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
1 The Leslie H. Wexner Charitable Fund Person
Payroll
c/o George V. Delson Assoc,110 E. 59th st 10,000,000 Noncash
(Complete Part Il if there 1s
New York, NY 10022 a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroll
Noncash
(Complete Part Il if there is
a noncash contribution.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroll
Noncash
(Complete Part Il if there 1s
a noncash contribution )
(a) (b) () (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroll
Noncash
(Complete Part Il if there is
a noncash contribution )
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroll
Noncash
(Complete Part Il if there 1s
a noncash contribution.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
Person
Payroll
Noncash
{Complete Part Il if there is
a noncash contribution.)

JSA
3E1253 1 000

Schedule B (Form 990, 880-EZ, or 990-FF) (2003)



Schedule B (Form 980, 990-EZ, or 990-PF) (2003)

Page

to of Part II

Name of organization
The C.0.U.Q. Foundation, Inc.

Employer identification number
13-3996471

[EEX Noncash Property (See Specific Instructions.)

(a) No. ()
f (b) . (d)
rom D ipti f h property gi FMV (or estimate) Date received

Part | escription of noncash property given (see instructions)

(a) No. (c)

from (b) i (d)
Description of noncash property given FMV (or estimate) Dat ived

Part | P ° property 9 (see instructions) ate recelve

(a) No. (c)

from Description of nor(\t::):«xsh roperty given FMV (or estimate) Dat r(d) ived

Part | P property 9 (see instructions) ate receive

(a) No. ()

from Description of nor(1:)ash roperty given FMV (or estimate) Dat r(d)eived

Part | escrip property g (see instructions) ate rec

(a) No. (c)

from Description of o sh property given FMV (or estimate) Dat - ived

Part | escrip noncash property give (see instructions) ate receive

(a) No. c)

from (b) ( : (d)
Description of noncash property given FMV (or estimate) Date received

Part1 P property g (see instructions) ate rece

JSA
3E1254 1 000

Schedule B (Form 990, 990-EZ, or 990-PF) (2003)



Schedule B (Form QQO. 990-EZ, or 990-PF) (2003)
Name of organization

Page to of Part Il

| The C.0.U.Q. Foundation, Inc.

Employer identification number

13-3996471

Exclusively religious, charitable, etc., individual contributions to section 501(c)(7), (8), or (10) organizations
aggregating more than $1,000 for the year. (Complete columns (a) through (e) and the following line entry.)

For organizations completing Part lll, enter the total of exclusively religious, charitable, etc.,

contributions of $1,000 or less for the year. (Enter this information once - see instructions.) p $
Bom (b) (c) ()
Part | Purpose of gift Use of gift Description of how gift is held
(e)
Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No. b (c) (d)
from Purpose of gift Use of gift Description of how gift is held
Part |
(e}
Transfer of glft X
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No. (b) (c) . @
from Purpose of gift Use of gift Description of how gift is held
Part |
e
Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No. (b) (c) d
from Purpose of gift Use of gift
Part |

(d)
Description of how gift is held

Transferee's name, address, and ZIP + 4

(e)
Transfer of gift

Relationship of transferor to transferee

JSA
3E1255 1 000

Schedule B (Form 990, 990-EZ, or 990-PF) (2003)



THE C.0.U.Q. FOUNDATION, INC.

13-3996471
FORM 990-PF - Y/E 2/29/04

STATEMENT 1

Part I, Line 23
Other Expenses

Fees
Bank charges
Total

$30
865
$895



THE C.0.U.Q. FOUNDATION INC. STATEMENT 2
13-3996471
FORM 990-PF Y/E 2/29/04

PART I, LINE 25 AND PART LINE3

CONTRIBUTIONS PAID
Date Name Amount Purpose

3/4/03 Ballet Florida 15,000 Unrestricted
3/27/03 South University 10,000 Scholarship
4/7/03 Interlochen Center for the Arts 17,000 Unrestricted
4/7/03 Council on Foreign Relations 25,000 Unrestricted
4/10/03 The New York Botanical Garden 5,000 Unrestricted
5/6/03 Aveda Institute 6,000 Unrestricted
5/29/03 Columbus Jewish Foundation 100,000 Unrestricted
6/24/03 Don Quijote 4,079 Scholarship
7/23/03 Ovarian Cancer Research Fund 25,000 Unrestricted
8/12/03 Rutgers University 1,798 Unrestricted
8/21/03 Julliard School of Music 10,000 Unrestricted
8/22/03 Santa Fe Institute 110,000 Unrestricted
9/2/03 DARE 10,000 Unrestricted
9/2/03 Ballet Florida 10,000 Unrestricted
9/2/03 Harvard University 5,700 Unrestricted
9/2/03 Harvard University 7,495 Unrestricted
9/15/03 The Ricardo O'Gorman Garden & Center 10,000 Unrestricted
9/17/03 Physics Dept, Case Western Reserve U 15,000 Unrestricted
9/25/03 Harvard University 100,000 Unrestricted
10/7/03 South University 10,000 Unrestricted
10/9/03 Stockholm School of University 25,000 Unrestricted
10/16/03 Town of Palm Beach 36,000 Unrestricted
10/20/03 Council on Foreign Relations 25,000 Unrestricted
10/22/03 Harvard University 30,000 Unrestricted
12/1/03 American Ballet Theatre 50,000 Unrestricted
12/8/03 California School of Culinary Arts 20,000 Scholarship
12/15/03 Harvard University 120,000 Unrestricted
12/15/03 Snyder Fund for Young Musicians 7,000 Unrestricted
1/6/04 Hunter College 2,500 Unrestricted
1/6/04 New York University 11,000 Scholarship
1/6/04 Ballet Florida 15,000 Unrestricted
1/7/04 The International Institute for Strategic 18,200 Unrestricted
1/8/04 Columbia University 11,431 Scholarship
1/9/04 New School University 15,000 Scholarship
1/21/04 Trilateral Commission 50,000 Unrestricted
1/21/04 City College 50,000 Unrestricted
1/23/04 Center for Health and Healing 25,000 Unrestricted

1,008,203



Form 886§ (12-2000)" Page 2
o If you are filing for an Additional (not automatic) 3-Month Extension, complete only Part Il and check this box
Note: Only complete Part ll if you have already been granted an automatic 3-month extension on a previously filed Form 8868.
o If you are filing for an Automatic 3-Month Extension, complete only Part | (on page 1).

ﬁl‘l‘l Additional (not automatic) 3-Month Extension of Time - Must File Original and One Copy.

Type or Name of Exempt Organization Employer identification number

print THE C.0.U.Q. FOUNDATION, INC. 13-3996471

File by the Number, street, and room or suite no. If a P.O. box, see instructions . | ForIRS useonly

exonded ~|C/O GEORGE V. DELSON ASSOCIATES, 110 EAST 59TH ST |

?éltrt\]sr;nthgee City, town or post office, state, and ZIP code For a foreign address, see instructions e o }:.,_: e

mstructions | NEW YORK, NY 10022 ’ i
Check type of return to be filed (File a separate application for each return):

l:l Form 990 Form 990-EZ ’:l Form 990-T (sec 401(a) or 408(a) trust) [__|Form 1041-AHForm 5227 | Form 8870
Form 990-BL {X [Form 990-PF Form 990-T (trust other than above) Form 4720 Form 6069

STOP: Do not complete Part Il if you were not already granted an automatic 3-month extension on a previously filed Form 8868.
o if the organization does not have an office or place of business in the United States, check thisbox, ., . . . ... ........ > I_]
¢ |f this 1s for a Group Return, enter the organization's four digit Group Exemption Number (GEN If this 1s

for the whole group, check this box » If it 1s for part of the group, check this box » and attach a hst with the

names and EINs of all members the extension 1s for.
4 | request an additional 3-month extension of time untl January 15, 2005 .
5 For calendar year , or other tax year beginning March 1, 2003 and ending February 29, 2004
6 If this tax year is for less than 12 months, check reason’ u Initial return |_, Final return [_] Change in accounting period
7 State in detall why you need the extension Certain information necessary for the proper completion of
the return is not yet available.

8a If this application is for Form 990-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less any
nonrefundable credits See instructions | L L L $ 5,000
b If this application i1s for Form 990-PF, 990-T, 4720, or 6069, enter any refundable credits and estimated
tax payments made. Include any prior year overpayment allowed as a credit and any amount paid
previously with Form 8868 . . . . . ...
¢ Balance Due. Subtract line 8b from line 8a. Include your payment with this form, or, If required, deposit

with FTD coupon or, if required, by using EFTPS (Electronic Federal Tax Payment System). See

U e I I R T 0
Signature and Verification ’

Undef penalties of perjury, | declare that | have examined this form, including accompanying schedules and statements, and to the besbof my knowledge and belief,
it 1s tfue, correct, and complete; and that | am authonzed to prepare this form CT 2 5 2004

s
Signbture P> / % // % - Title D> c /A SUBMSIGNPR&WL

< Notice to Applicant - To Be Completed by the IRS
Wae have approved this application. Please attach this form to the organization's return,
We have not approved this application. However, we have granted a 10-day grace period from the later of the date shown below or the due

date of the organization's return (including any prior extensions). This grace period is considered to be Emﬁm@pﬁevmlons

otherwise required to be made on a timely return. Please attach this form to the organization’s return.

$ 5,000

D We have not approved this application. After considering the reasons stated in item 7, we cannot grant your rﬁt“ft fgr gn iﬁﬁ?lm of time
to file. We are not granting a 10-day grace period. ~
We cannot consider this application because it was filed after the due date of the return for which an extens[ﬁp wQ Mueltmﬂﬂ HE ‘ (4
Other s
LG P ~L]
By o Aty [
Director "™ Date ey l

Alternate Mailing Address - Enter the address if you want the copy of this application for an additionai 3-month extension

returned to an address different than the one entered above.
Name

George V. Delson Associates

Type or Number and street (include suite, room, or apt. no.) Or a P.O. box humber
print 110 East 59th Street

City or town, province or state, and country (including postal or ZIP code)
JSA New York, NY 10022

3F8055 1 000 Form 8868 (12-2000)



2 Forsign organizations meeting the 85% test, check
[ Isection 4947(2)(1) nonexempt charitable trust | |Other taxable private foundation here and attach computation . ............ 0
! F?rl; mgd(et Ivalula of all aslslets’ast endofyear |J Accounting method: BJCash l__)Accrual E Hn%?rlast;;{:::;n%;l(ol;‘)(slt)a(tx; ﬁ:cl:rgna:gated . > D
( m Part 1, column (c), line 16) D Other (specty) _ _ _ _ _ _ _ | F  |f the foundation is in a 60-month termination
80,192. | (Part |, columnn (d) must be on cash basls.) under section 507(b)(1)(B), check here. . . . .. »> ,_]
oW
Jg’?”% é;'aw sis of Revenue and (a) Revenue and (b) Net investment (¢) Adjusted net (d) Disbursements
penses (The total of amounts in expenses per books income income for charitzble
colul;'nns (b%thc)' and (c{) may rot ne(cgs- urposes
sarily equal the amounts in column (a is onl
(see the instructions).) (cash basis only)
1 Contribubons, gifts, grants, etc, receved (att sch) 100, 000. % %; 7 4 % % % 4
o 2 ck*> f the foumdn is not req to att Sch B e 5% i i
3 Interest on savings and temporary 7
s cash investments............... .. 200,520. 200, 920.
o~ 4 Dividends and interest from secunties. . ... .. 5 3
o 5aGrossrents....... . ......oooeans i
s b et e : 7 .
— 6a Net gain/(loss) from sale of assets not on bne 10 315,439, s G 7
I3 E b Gms‘ss salaﬁ prié:ae for all 7 s, s 2
assetson lineba..... 2% S 2 R 4 % %
<« ‘E, 7 Capital gain net income (fom Part IV, line 2). . . Bii%: o G 315,439. 7 e i 5 47
) 8 Net short-term capital gain. ......... 7 g ; - 2 o
i{} ﬂ 9 Income modifications. .............. 7 , Z B
=, E | 10a Gross sales less 4 5% 5 e .
= returns and Z 2 Z s
3 allowances. . . .. 7 2 A 7
6 b Less: Cost of 2 L
) goods sold. .. i o S 4
c Gross profit/(loss) (attsch) ............. % 7%
11 Other income (attach schedule) .. ... s
See Statement 1 45,379. 45,379. % ; 2
12_Total. Add lines 1 through 11 ........ 661,738, 561,738, 0, sy %
13 Compensation of officers, directors, trustees, etc 0.
14 Other employee salaries and wages.........
15 Pension plans, employee benefits. . .
A | 16a Legal fees (attach schedule)......... ....
P| b Accounting fees (attachsch)......... ....
) ¢ Other prof fees (attach sch) .. .See. .St .2 180,000. 120,000. 60,000
e 1117 interest..............ll 1,420.
E T! 18 Tares (attach schedule)...See..Stmt . 3 252.
R
A A| 19 Depreciation (attach
',f T sch) and depletion.................
i
N v|20 Occupancy.... . . ...vvevennvnnnn
G E| Travel, conferences, angd meetings
ﬁ E | 22 Printi atonsy...........
DEpP ..‘l ‘g edule)
,E ee ement 4 28,971. 28,721. 244.
5
Total oparatl istrative
3 og‘*"’?@ Agts ough 23 .. | 210, 643. 148, 727. 60, 496.
ﬁ 25 ions, gifts, grants art. XV 18,615,370. ; Z 18,615,370.
9 26 Total expe| ements.
and $.....%. ........ 18,826,013. 148,727, 0. 18,675,866.
27 : 2 Gy i P e o i
Céss of revenue over expenses o i e
and dishursements . . . exp ......... -18,164,275. iy % o
b Netinvestm Gf negatve, enter 0) . P ,,'/' 413,011. gz i 7 e
€ Adjusted net (it negative, enter -0. . 7 : an 0. : A

Form 990 - P F

Return of Private Foundation
or Section 4947(a)(1) Nonexempt Charitable Trust

OMB No. 1545-0052

Treate
Note: The foundation may be able to use a copy of this return to satisty state

Department of the Treasury
Internal Reveriue Service

as a Private Foundation

reporting requirements.

2007

For calendar year 2007, or tax year beginning

3/01 2007, and endin 2/29 , 2008

G Check all that apply: | [intial return [ [Final return | JAmended retun [X]Address change | [ Name change

Usethe 1The C.0.U.Q. Foundation, Inc A Employer identification number
opslael. 1750 South Australian Avenue #1404 13-3936471 _____

print s West Palm Beach, FL 33 401 B Telephone number (see the Instructions)

or type.
See Spetlff i
Initrugﬂun: C  |f exemption application 13 pending, check here ™

H  Check type of organization:  |X] Section 501(c)

exempt private foundation

D 1 Foreign organwzations, check here

BAA For Privacy Act and Paperwork Reduction Act Notice, see the lns‘truchons

TEEAOSD4L 02/20/08

~“Form 990-PF (2007)




A\

" Form 990-PF (2007) The C.0.U.Q. Foundation, Inc

13-3996471 Page 2

T~ Attached schedules and amounts In the description
Ba'ance Sheets column should be for and-of-year amounts onls.

(See instructons )

Beginning of year

End of year

(a) Book Value

(b) Book Value (c) Fair Market Value

n-murnd>

1
2
3

8
9

n

12
13
14

15
16

Cash — non-interest-bearing. ...........ccooveiiieane onn
Savings and temporary cash investments...................
Accounts receivable ............. -
Less: allowance for doubtful accounts »_
Pledges receivable ................ >

Less: allowance for doubtful accounts ™

4,817,748,

80,192, 80,192,

Grantsreceivable .........coo it tiii ciii e e

Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (ses the instructions)

Other notes and loans receivable {attachschy »_
Less: allowance for doubtful accounts ™

Inventorles forsaleoruse. .............ocoiiin ciiii e
Prepalid expenses and deferredcharges ....................

10a Investments — U.S. and state government

obligations (attach schedule). . ............... . . ... .. ...

b Investments — corporate stock (attach schedute) .... .... .........
¢ Investments — corporate bonds (attach schedule)

Investments — land, buildings, and
equipment: basis...... ...........

Less; accumulated depreciation
(attach schedule) ........... ......... >

Investments — mortgage loans. .................oooi il

Investments — other (afttach scheduls).......... ...........

Land, buildings, and equipment: basis ™

Less: accumulated depreciation
(attach schedule) . .................... >

Other assets (describe ™ )

Total assets (to be completed by all filers —
see Instructions. Also, see page 1,itemI}...................

18,244,467.

NN == D=1

17
18
12

RNB

23

Accounts payable and accrued expenses . .. ......iieiaiean
Grantspayable..... . .. ... ... i .
Deferredrevenue. . ........ooviiiiiiiiiiiiiiiiiereineenas
Loans from officers, directors, trustees, & other disqualrfied persons. . .. ...
Mortgages and other notes payable (attach schedule). . ..............
Other liabilities (describe. ™ )

Total liabilities (add lines 17 through22)....................

TO wvi-murnkx M2
»nmoOZPrepo OZCcTm

QU8 BBYN

BRR

Foundations that follow SFAS 117, check here . ........ >
and complete lines 24 through 26 and lines 30 and 31.
Unrestricted. . ........... ot
Temporarily restricted ............ . ..ol
Permanently restricted. ............ ...l
Foundations that do not follow SFAS 117, check here.. ™ [X
and complete lines 27 through 31.

Capital stock, trust principal, or currentfunds . ... ..... . .
Paid-in or capital surplus, or land, building, and equipmentfund ..........
Retained earnings, accumulated income, endowment, or other funds . . ......

Total net assets or fund balances (see the Instructions) ......

Total liabilities and net assets/fund balances
(seethenstructions). .. .......... . ...l

18,244,467,

18,244,467.

18,244,467,

Analysis of Changes in Net Assets or Fund Balances

1

U bLbwhN

Total net assets or fund balances at beginning of year — Part il, column (2}, ine 30 (must agree with
.................................................... 1 18,244,467.

................................................................ 2 -18,164,275.

end-of-year figure reported on prior year's return)
Enter amount from Part |, line 27a
Other increases not included in line 2 (temize). . .. .. L

................................................................................ 4 80,192.

Total net assets or fund balances at end of year (line 4 minus line 5) — Part il, column (), ne 30....... ... 6 80,192.

BAA

TEEAD302L 07/25/07

Form 990-PF (2007)




v

Eorm 990-PF (2007) The C.0.0U.0. Foundation, Inc 13-3996471 Page 3
(Bt 1Y 7 Capital Gains and Losses for Tax on Investment Income
(a) List and describe the kind(s) of property sold (e.g., real estate, (b) How acquired | (C) Date acquired | ~ (d) Date sold
2-story brick warehouse; or common stock, 200 shares MLC Company) E: PD:'::‘::: (month, day, year) | (month, day, year)
1a
b
c
d
e
(e) Gross sales price (N Depreciation allowed (g) Cost or other basis (h) Gain or (loss)
(or allowable) plus expense of sale (e) plus (f) minus (g)
a
b
c
d
e
Complete only for assets showing gain in column (h} and owned by the foundation on 12/31/69 (1) Gains (Cofumn ()
(i) Farr Market Value () Adjusted basis (K) Excess of column (i) gain minus column $k), but not less
as of 12/31/69 as of 12/31/69 over column @), if any than -0-) or Lasses (from column (h))
a
b
c
d
e
2 Capital gain net income or (net capital loss). —[{; %‘gg‘s')'a':%:ﬂgf :2 ';:2 :: :::: ; j— . 2 315,439,
3 Net short-term capital gain or (loss) as defined in sections 1222(5) and (6):
If gain, also enter in Part |, line 8, column (c) (see the instructions). If (loss), enter -0- ]—
INPart ], e B ettt e iae e i s e i 3
FR At 2 Qualification Under Section 4940(e) for Reduced Tax on Net Investment income
(For optional use by domestic private foundations subject to the section 4940(a) tax on net investment incoms.)
-If section 4940(d)(2) applies, leave this part blank. : .-
Was the foundation liable for the section 4942 tax on the distrnbutable amount of any year in the base period? ............ DYes No

If "Yes,' the foundation does not qualify under section 4840(e). Do not complete this part.

1 Enter the appropriate amount in each column for each year; see the instructions before making any entries.

) b (5
Base pe(:od years Adjusted quahf(ylzug distributions Net 6a?ue of Distribtsgz):n ratio
(}alendgé year (or tax year noncharitable-use assets (column (b) divided by column (c))
ginning (n)
2006 1,186,000. 22,142,808. 0.053561
2005 1,255,795, 22,630,448. 0.055491
2004 936, 665. 20,159,106. 0.046464
2003 1,041,560. 12,227,806, 0.085180
2002 1,243,915. 12,221,528. 0.101781
2 Totalofline 1, column (). .. ooooit v it ot e i eiere e 2 0.342477
3 Average distribution ratio for the 5-year base period — divide the total on line 2 by 5, or by the
number of vears the foundation has been in existence iflessthan 5ysars........... c.ovver v vuenn 3 0.068495
4 Enter the net value of noncharitable-use assets for 2007 from Part X, lne 5. ..........coovveveneninnn. 4 13,057,835.
B MURIPIY e A by e B, .. ottt ve it e et e e e, 5 894, 396.
6 Enter 1% of net investment income (1% of Part |, IRe 27D} .. ....voive ve virviiearees eee vaene - 6 4,130.
T AdD INES S and B, .. ittt it e e e e e e et e ereaeir e 7 89&,526.
8 Enter qualifying distributions from Part XIl, IN@ 4. ......coviiiiiis crviiiee cieee o e eeaens 8 18,675,866.
if line 8 1s equal to or greater than fine 7, check the box in Part Vi, line 1b, and complete that part using a 1% tax rate. See the
Part VI instructions.
BAA Form 990-PF (2007)
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Form 990-PF

007 The C.0.0.0Q. Foundation, Inc 13-3996471 Page 4
Excise Tax Based on Investment Income (Section 4940(a), 4940(b), 4940(e), or 4948 — see the instructions

1a Exempt operating foundations described in section 4940(dX(2), check here, . ... ™ D and enter N/A'on line 1,
Date of ruling letter:  _ _ _ _ _ | (attach copy of ruling letter if necessary — see instructions)
b Domestic foundations that meet the section 4840(e) requirements in Part V,
checkhere. ™ |X|andenter 1% of Part [, IN@ 27b......... coireiiiiii it
¢ All other domestic foundations enter 2% of line Z7b. Exempt foreign organizations enter 4% of Part |, line 12, column (b} ... ...
2 Tax under section 511 (domestic section 4947(a)(1) trusts and taxable
foundations only. Others enter -0-). .. . ... i e i e i i e e e
3 ADDINES 1 ARG 2. ittt iiie it ciete et e e et 3 4,130.
4 Subtile A (income) tax (domestic sectlon 4947(a)(1) trusts and taxable foundations only. Others enter -0-)....| 4 0.
5 Tax based on Investment income, Subtract line 4 from line 3. If zero or less, enter -0-...............cocvenn.. 5 4,130.
6 Credits/Payments: o % %
a 2007 estimated tax pmts and 2006 overpayment credited 0 2007 ... ..... . ..... . ........ 6a 18,872. e
b Exempt foreign organizations — tax withheld at source. .........oooevveevennn, 6b e / j% o
¢ Tax paid with application for extension of time to file (Form 8868).............. 6c 5,000. ?j,%w o
. . i R
d Backup withholding erroneously withheld.............. ..., 6d 5 P %
7 Total credits and payments. Add lines 6a through 6 . .......cveeienieee e rcies o v e eeinnaannes 7 23,872.
8 Enter any penalty for underpayment of estimated tax. Check here D it Form 2220 is attached............. 8
9 Tax due. If the total of lines 5 and B is more than line 7, enter amountowed ................cciiiiier thieiieee ... > 9 0.
10 Overpayment. if line 7 is more than the total of lines 5 and 8, enter the amountoverpald. . ...............covvinennnnn. .. > 10 19,742,
11  Enter the amount of line 10 to be: Credited to 2008 estimated tax. ........ > 5,000. l Refunded. ..... > 11 14,742.

A Statements Regarding Activities

1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it
participate or intervene in any polthcal campaign?. . ... ...vt ittt it et aeaes

b Did 1t spend more than $100 durlng the year (either directly or indirectly) for political purposes
(see the Instruchions for definition) 2. . ... . i i i i e e henr e,

If the answer 15 'Yes' to 1a or 1B, attach a detalled description of the activities and coptes of any materals published
or distributed by the foundation in connectton with the activities.
¢ Did the foundation file Form 1120-POL for this year?...............vivr o viiiiiies ciiiie v i cveeenn .
d Enter the amount (if any) of tax on political expenditures (sectlon 4955)-imposed during the year:
(1) On the foundation. ... ™ $ 0. (2 Onfoundation managers...... >3
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers.... . ™ $ 0.
2 Has the foundation engaged in any activities that have not previously been reportedto the IRS?.................. ...

If 'Yes, ' attach a detalled description of the activities.

3 Has the foundation made any changes, not previously reported to the IRS, In its governing instrument, articles

of Incorporation, or bylaws, or other similar instruments? If 'Yes,' attach a conformed copy of the changes .............
4a Did the foundation have unrelated business gross income of $1,000 or more duringthe year? . ..... . . ......... ..., 4a X
b If 'Yes,' has it filed a tax return on Form 990-T for this Year?. . .. ..vvrvererterrvrare e e ieieras teiernaraennen o .| 4b] NVA
5 Was there a liquidation, termination, dissolution, or substantial contraction duringtheyear?. .. ..... .. ... o i i e 5 X
If 'Yes,' altach the statement required by General Instruction T. 4 o
6 Are the requirements of section 508(e) (relating to sections 4341 through 4945) satisfied erther: N L
¢ By language in the governing instrument, or S
® By state legislation that effectively amends the governing Instrument so that no mandatory directions that conflict
with the state Jaw remain in the governing Instrument?. ..........oviiiiiii i o e 6] X
7 Did the foundation have at least $5,000 in assets at any time during the year? If Yes, ' complete Part I, column (c), and Part XV. . . . ................ 71 X
8a Enter the states to which the foundation reports or with which it is registered (see the instructions)....... > : S
NY : 2 5554507 7
b If the answer is "Yes' to line 7, has the foundation fumished a copy of Form 990-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If ‘No,"attachexplanation . . ............. ... . .ol iiiiianains gb| X
9 |s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3) or 4942()) Z
for calendar year 2007 or the taxable year beginning In 2007 (see instructions for Part XIV)? If 'Yes,' complete Part XIV.. | 9 X
10 Did any persons become substantial contributors during the tax year? If 'Yes,'attach a schedule listing their names
and addresses.. .. ........ ... peiiiec: L e eeeiiiiii el iiieiiieiiiiiereiiiiiiiiesny .- 110 X _
BAA Form 990-PF (2007)
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Par 1B Statements Regarding Activities for Which Form 4720 May Be Required

\

orm 990-PF (2007 The C.0.0.Q. Foundation, Inc 13-3996471 Page 5
Statements Regarding Activities Continued

11a At any time during the year, did the foundation, directly or indirectly, own a controlled entity

within the meaning of section 512(b)(13)7? If 'Yes', attach schedule. (see Instructions).. .... ............oiiiiiin Lo Tla X

b If 'Yes', did the foundation have a binding written contract in effect on August 17, 2006, covering the interest, rents,

royalties, an annuities described in the attachmentforline 11a2 .......... ... ittt Ll ciiiiia 11b NYA
12 Did the foundation acquire a direct or indirect interest in any applicable insurance contract?................. ..... ... 12 X
13 Did the foundation comply with the public Inspection requirements for its annual returns and exemption application?... ... 131 X

Website address. .............ovveen en oes N A
14 The books are in care of » Darren K. Indyke, PLIC _ __________ Telephoneno. > _ __ __ _____

Locatedat > 457 Madison Avenue, dth Floor_ New York NY___ zP+4» 10022 ________ _
15 Section 4947(a)(1) nonexempt chartable trusts filing Form 980-PF In lieu of Form 1041 — Check here..................... N/A .. > D_

and enter the amount of tax-exempt interest recelved or accrued duringthe year. . ....................... *[ 15 L N/A

File Form 4720 If any item is checked in the "Yes' column, unless an exception applies.
1a During the year did the foundation (either directly or indlrectly):

(1) Engage in the sale or exchange, or leasing of property with a disqualified person?.. ............ DYes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from) a

diSQUAIITIEA PEISON? . ..''''eirs eree eeereesinnneeeeaainneeses » aeeaaeesiontnniunenne Yes No
(3) Furnish goods, services, or faciities to (or accept them from) a disqualified person?.............. Yes No

(4) Pay compensation to, or pay or reimburse the expenses of, a disqualified person?. ........... . Yes E! No

(5) Transfer any income or assets to a disqualified person (or make any of either available
for the benefit or use of a disqualified person)?. . .........cooiiiiis o Ll [:IYes

(6) Agree to pay money or property to a government official? (Exception. Check 'No' if the
foundation agreed to make a grant to or to employ the official for a period after termination
of government service, if terminatingwithin 80 days.)..............coo0 o L il il DYes

b If any answer Is 'Yes' to 1a(1)-(6), did any of the acts falil to qualify under the exceptions described in
Regulations section 53.4941(d)-3 or In a current notice regarding disaster assistance (see the instructions)?............. ]
Organizations relying on a current notice regarding disaster assistance check here......................... > D

¢ Did the foundation engage In a prior year in any of the acts described in 1a, other than excepted acts,
that were not corrected before the first day of the tax year beginning n20072.................. ..o L. e |

2 Taxes on fallure to distribute Income (section 4942) (does not apply for years the foundation was a
private operating foundation defined in section 4942())(3) or 4942()(5)):

a At the end of tax year 2007, did the foundation have an%/ undistributed income (lines 6d
and 6e, Part XIIl) for tax year(s) beginmning before 20077 ............c.co toiii i DYes IX]NO
If 'Yes,* list the years ™ 2 _ 20 , 20 , 20

b Are there any years listed In 2a for which the foundation Is not applying the provisions of section 4342(a)(2)
(relating to Incorrect valuation of assets) to the year's undistnbuted income? (If applying sechion 4942(a)(2) to
all years listed, answer "No' and attach statement — see the instructions.} ...

c if the provisions of section 4942(a)(2) are being applied to any of the years listed in 2a, fist the years here.

»20__ ,20 _ ,20__ .,

3a Did the foundation hold more than a 2% direct or indirect interest in any business

b If 'Yes,’ did it have excess business holdings in 2007 as a result of (1) any purchase by the foundation
or disqualified persons after May 26, 1969; (2) the lapse of the 5-year period (or Iong?er period approved
by the Commissioner under section 4943(0{ ) to dls‘aose of holdings acgufred by gift or bequest; or

the lapse of the 10-, 15-, or 20-year first phase holding period? ﬂlse chedule C, Form 4720, to
determine if the foundalion had excess business holdings M 2007.) ...... ...ttt ittt i iaitrns

4a Did the foundation invest during the year any amount in a manner that would jeopardize its
Charitable PUIPOSES ? .. .. . L . i ittt ittt teettie e e e et ettt e e ieenaaraaeree eeaaen

b Did the foundation make any investment In a prior year (but after December 31, 1969) that could
Jeopardize its charitable purpose that had not been removed from jeopardy before the first day of AR AR
the tax year beginning I 20072, . ...ttt ettt sttt e el ee et s te e et et e e e e e ansebaneserres 4b X

BAA Form 990-PF (2007)
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Form 990-PF (2007) The C.0.U.Q. Foundation, Inc 13-3996471 Page 6
P Vil;i) Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a During the year did the foundaton pay or Incur any amount to:

(1) Cary on propaganda, or otherwise attempt to influence legislation (section 4945(e))?............ L__] Yes [)-{J No
(2) Influence the outcome of any specific public election (see section 4955); or to carry .

on, directly or indirectly, any voter registrationdrive?. ...........ccoiiiiiiiiiiiiii Yes No
(3) Provide a grant to an individual for trave!, study, or other similar purposes?.................... Yes E! No
(4) Provide a gl(')ant to an organization other than a charitable, etc, organization described

in section 509(a)(1), (2), or (3), or section 4940(c)(2)? (see INSIUCHONS) .. ... v.v'er «onvnnn.. [JYes [X]No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or

educational purposes, or for the prevention of crueity to children or animals? .... ... . ..... . D Yes lzl No

b If any answer is 'Yes' to 5a(1)-(5), did any of the transactions fail to 3ual|fy under the exceptions

described in Regulations section 53.4945 or in a current notice regarding disaster assistance
(888 INSITUCHONS ) ? . . ..ottt e i i e i i it s i e e e
Organizations relying on a current notice regarding disaster assistance checkhere................... ..... > D

c If the answer Is 'Yes' to question 5a(4), does the foundation claim exemption from the
tax because It maintalned expenditure responsibility forthe grant? .... ......... ...l N/A . D Yes I:l No

If 'Yes, ' attach the statement required by Regulations section 53.4345-5(a).

6a Did the foundation, durlng the year, receive any funds, directly or indirectly, to pay premlums
onapersonal benefitcontract?. ... ... ... . i L L s e e e e DYes |X]No

If you answered 'Yes' to 6b, also file Form 8870.

7a At any time during the tax year, was the foundation a party to a prohibited tax shelter transaction?. ... DYes No o Mﬁg&f

_ b If yes, did the foundation receive any proceeds or have any net income atirnibutable to the transaction? ................
| Par Vit Infgrénation c{\bout Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors

1 List all officers, directors, trustees, foundation managers and their compensation (see instructions).
\ (b) Title and average { (c) Compensation (d) Contributions to | (e) Expense account,

| (a) Name and address der:/%ligj ;zgrp\g:;gn (If not paid, enter -0-) p?arrrlglc;);]%edtggﬁztd other allowances
compensation
_Jeffrey E. Epstein. . | Pres./Direct . 0. 0. o 0.
! 6100 Red Hook Quarters 0
St. Thomas, UOSV,
457 Madison Avenue, 4th Floor 0
New York, NY 10022
Richard Kahn Treasurer/Di 0. 0. 0.

130 East 75th St 0
New York, NY 10021

_Darren k. Indyke VP/Director 0. 0. 0.

2 _Compensation of five highest-pald employees (other than those included on line 1— see instructions). If none, enter 'NONE.'

(a) Name and address of each employee (b) Title and average | (¢) Compensation (d) Contributions to | (e) Expense account,
paid more than $50,000 hours per week employee benefit other allowances
devoted to position plans and deferred
compensation
Nope ___ _ ____ ]
Total number of other employees paid over $50,000. ... ... cieiuinanis cheiiit it iie et ies ieiaiiies saees > 0

BAA TEEAG306L 02/20/08 Form 990-PF (2007)




Form 990-PF (2007) The C.0.U.0. Foundation, Inc 13-3996471 Page 7
‘a7 Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,
and Contractors (continued)

3 Five highest-[:aid independent contractors for professional services — (see instructions). If none,
enter NONE.

(a) Name and address of each person pald more than $50,000 (b) Type of service (c) Compsnsation

, Consulting 50,000.

Total number of others receiving over $50,000 for professional ServiCes . . ... vttt eniiroieeisieetieiotecaess 0
%% Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the number of Expenses
organizations and other beneficiaries served, conferences convened, research papers produced, etc.

[Pada%:E] Summary of Program-Related Investments (see instructions)
Describe the two largest program-related investments made by the foundahon during the tax year on lines 1 and 2. Amount

-
Total, A INES T IrOUGN 3. . ittt ittt ettt e et e e ee et e o ean s e e et e s e te s e e e e st et e ea et caesesesasnasesacs > 0.
BAA Form 990-PF (2007)
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" Form 990-PF (2007) The C.0.U.Q. Foundation, Inc 13-3996471 Page 8
Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see instructions.)
1 Fair market value of assets not used (or held for use) directly In carrylng out charitable, etc, purposes: m
a Average monthly fair market value of securities . ... ....... . .. o i e e Tla
b Average of Monthly Cash DIANCES. . . ..o vvuvet ittt ee ittt ettt te et 1b 1,295,287.
¢ Falr market value of all other assets (see INStrUCtONS) .. ... v ir i ittt iiieees crveeenes 1c 11,961,398.
dTotal (Add MBS 18, B, BNE €. ..\t iietiei it ettie e te ettt s ettt e et e et s e annenaereeanrenrenns 1d 13,256,685.
e Reduction claimed for blockage or other factors reported on lines ta and 1c
(attach detailed explanation) . ... ....ooiiiiiiinin ity e . | 1e| 0.
2 Acquisition indebtedness applicabletoline 1assets .. ...ttt 2 0.
3 Subbactline 2OM NE 1 ... . ottt et ottt i e e e 3 13,256,685.
4 Cash deemed held for charitable activities. Enter 1-1/2% of line 3
(for greater amount, See INSTUCHOMS) ... ..ottt it e it ie i eirre te teeentens teren carenarreans 4 198, 850.
5 Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here andonPart V, line 4........... 5 13,057, 835.
6 Minimum investment return. Enter 5% 0F N8 5. . ... v uuuet ettt iie oe ittt eeeenesnneasns 6 652,892.
44 % Distributable Amount (see instructions) (Section 4942()@3) and (j)(5) private operating foundations
and certain foreign organizations check here » [ 1and do not complete this part.)
1 Minimum investment return from Part X, ne 6................ e e 1 652,892.
2a Tax on investment income for 2007 from Part VI, line5................. ..... 2a 4,130.F ,,;g,,y,
b Income tax for 2007, (This does not include the tax from Part VL).............. 2b ”g
CAAAINES 28 AN 2D, ...ttt vttt e e e e e e reaeeeeeeeaaaaaaas 2¢ 4,130.
3 Distributable amount before adjustments. Subtractine2cfromiline .. ........... ... (oo L 3 648,762.
4 Recoveries of amounts treated as qualifying distributions. ..o 4
5 Addlnes3and4........... .. e e e e e e e e e 5 648,762.
6 Deduction from distributable amount (see instructions)............. ..ol e e 6
7 Distributable amount as adjusted. Subtract line 6 from line 5. Enter here and onPart XIll, line 1............. 7 648, 762.
1 Amounts paid (including admiristrative expenses) to accompiish charitable, etc, purposes:
a Expenses, contributions, gifts, etc — total from Part |, column (d), N8 26 ..........ccovvuiriererenrrnrennes 1a 18,675,866.
b Program-refated investments — total from Part IX-B ............. ..ot i e 1b
2 Amounts paid to acquire assets used (or held for use) directly in carrying out chantable, etc, purposes ... . . W
3 Amounts set aside for specific charitable projects that satisfy the: Eﬁ‘%
a Suitability test (prior IRS approvalrequired). . ...l Ll e e e 3a
b Cash distribution test (attach the required schedule). ..o 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter here and on Part V, line 8, and Part XIli, line 4...... 4 18,675,866.
5 Foundations that qualify under section 4940(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (528 INSrUCHONS) . . ... vo it v et ciee ettt re e et aienen e 5 4,130.
6 Adjusted qualifying distributions. Subtract lINe S oM INE 4 .. .....vvviei e e e et cie i eaeaannns 6 18,671,736.
Note: The amount on line 6 will be used in Part V, column (b), in subsequent years when calculating whether the foundation
qualifies for the section 4940(e) reduction of tax in those years.
BAA Form 990-PF (2007)




Form 990-PF (2007) The C.0.0.Q. Foundation, Inc 13-3996471 Page 9

0L,

Undistributed Income (see instructions)

(@ b) C
Corpus Years prﬁor to 2006 2836 28:87
e ; D
1 Distributable amount for 2007 from Part XI, W -
line7......... e e i e B i o ___ 648 762.
2 Undistributed income, if any, as of the end of 2006: @éfévﬁ e %‘“’%/ o
a Enter amount for 2006 only............. . -y wg{ : jga
b Total for prior years: 20,20, 20 7 %Mé@m
3 Excess distributions camyover, if any, to 2007: .

aFrom2002... ...... 638,745.
bFrom 2003.. ..... . 432,491.
cFrom2004..........

dFrom2005.......... 139,200. 8
e From 2006...... . 1,237,003. 65

f Total of lines 3a throughe.................
4 Qualifying distributions for 2007 from Part P AT 7 % / S
Xll, line 4: > § 18,675,866. b f%f, o o

a Applied to 2006, but not more than line 2a. ..

7

et : T .
b Applied to undistributed income of prior years : “4:525%%%?’%?‘«» o e o

lection required — see Instructions). .......

G
2

¢ Treated as distributions out of corpus
(Election required — see instructions). ......

d Applied to 2007 distnbutable amount
e Remaining amount distributed out of corpus .

e
% oy CAATLAN;
%%

AT
’33,,, ,,.-.;g;}.&’

(If an amount appears in column (d), the
same amount must be shown in column (a).)

6 Enter the net total of each column as
indicated below:

a Corpus. Add lines 3f, 4c, and 4e, Subtract line5 ......

b Prior years' undistributed income. Subtract
Ine 4b fromline2h........... e

¢ Enter the amount of prior years' undistribut-
ed income for which a notice of deficiency
has been issued, or on which the section
4942(a) tax has been previously assessed. . .

d Subtract line 6¢ from line 6b. Taxable
amount — see instructions......... .......

e Undistributed income for 2006. Sublract hine 4a from
line 2a. Taxable amount — ses instructions..........

f Undistnbuted income for 2007. Subtract lines
4d and 5 from line 1, This amount must be
distnbuted N 2008 ... ....

7 Amounts treated as distributions out of
corpus to satisfy requirements imposed
by sechon 170 ;(1)(F) or 4942(g)(3)
(seemstructions) ................. e

8 Excess distributions ¢ ver from 2002 not
applied on line 5 or line / (see instructions). .

9 Excess distributions carryover to 2008,
Subfract lines 7 and 8 from line 6a. .....

10 Analysis of line 9;

a Excess from 2003. . . . 432,491.F

b Excess from 2004. . .. :

¢ Excess from 2005. ... 139, 200. b

d Excess from 2006. .. 1,237,003.0 = . j“;fg’;”v
e Excess from 2007. ... 18,027,108.50 o . = o i e s o

BAA
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Form 930-PF (2007) The C.0.U.Q. Foundation, Inc 13-3996471 Page 10
Prt %11 Private Operating Foundations (see instructions and Part VII-A, guestion 9) N/A

1a If the foundation has recelved a ruling or determination letter that it 1s a private operating foundation, and the ruling
Is effective for 2007, enter the date of the ruling. . . ..........o i ieiii i i e e e

b Check box to indicate whether the foundation is a private operating foundation described in section |—| 4842()(3) or I 4942(0)(5)

2a Fnter thg lessgr 01; the t’?djusteid net Tax year Prior 3 years
investment retum from Part X Tor (a) 2007 () 2006 (9) 2005 (d) 2004 () Total

eachyearhsted .... ..................
b85%oflne2a............. e

¢ Qualifying distributions from Part XIl,
line 4 for each year Iisted. ..............

d Amounts included in line 2c not used directly
for active conduct of exempt activities...........

e Qualifying distributions madse directly
far active conduct of exempt actlvities.
Subtract line 2d fromline2¢c.... .......

3 Complete 3a, b, or ¢ for the
alternative test relled upon:

a 'Assets’ alternative test — enter:
(1) Valueofallassets..... ............
(2) Value of assets qualifying under
section 4842()3)BY(D..............

b ‘Endowment’ alternative test — enter 2/3 of
minimum investment return shown n Part X,
Ine6foreachyearlisted....................

c 'Support' alternative test — enter:

(1) Totat support other than gross
Investment income (interest,
dividends, rents, payments
on securtties loans (secton
512(2)(5)), or royalties) .............

(2) Support from general Fubllc and Sor
more exemrt organizations as provided
in section 4942()(3YBYGiN). .. ..o vl

(3) Largest amount of support from
- an exempt organization......7..1... | "

4) Gross investmentincome...........
At X% Supplementary Information (Complete this part only if the organization had $5,000 or more in
assets at any time during the year — see instructions.)

1 Information Regarding Foundation Managers:

a List any managers of the foundation who have contributed more than 2% of the total confributions received by the foundation before the
close of any tax year (but only If they have contributed more than $5,000). (See section 507(d)(2).)

Jeffrey E. Epstein

b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the ownership of
a partnership or other entity) of which the foundation has a 10% or greater interest.

None

2 Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc, Programs:

Check here * if the foundation only makes contributions to preselected charitable organizations and does not accept unsolicited

requests for funds. If the foundation makes gifts, grants, etc, (see instructions) to individuals or organizations under other conditions,
complete items 2a, b, ¢, and d.

a The name, address, and telephone number of the person to whom applications should be addressed:

b The form in which applications should be submitted and information and materials they should include:

¢ Any submission deadlines:

d Any restrictions or imitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:

! BAA TEEAG3IOL 0731707 Form 990-PF (2007)




Form 990-PF (2007) The C.0.U.Q. Foundation, Inc

13-3996471 Page 11

F3pi377] Supplementary Information (continued)
3 _Grants and Contributions Pald During the Year or Approved for Future Payment

If recipient is an individual,
Reciplent show any relationship to thurﬁaﬂc;‘n Purpose of grant or Amount

any foundation manager or [ SLS OF contribution oun

Name and address (homs or business) substantial contributor | reciPlen

a Paid during the year
See Statement 5
B T P PPN 3a 18,615, 370.
b Approved for future payment
L | S S S 3b
BAA TEEAGS0IL 07726/07 Form 990-PF (2007)




 Formggo-PF (2007) The C.0.U.Q. Foundation, Inc 13-3996471 Page 12
PEA XA | Analysis of Income-Producing Activities
Enter gross amounts unless otherwise indicated. Unrelated business income Excluded by section 512, 513, or 514
(@) (b) (c (d) ()
Business Amount Exclu- Amount Related or exempt
code slon function income
1 Program service revenus: code (see the instructions)
a
b
c
d
e
f
g Fees and contracts from government agencies .. ..
2 Membership dues and assessments..............
3 Interest on savings and temporary cash Investments. . ... ... . 14 200, 920.
4 Dividends and interest from securities............
5 Net rental income or (loss) from real sstate: SR i 2 i i o
a Debt-financed property ..... ......... .....
b Not debt-financed property. .................v0t.
6  Net rental income or (loss) from personal property. ..... . ..
7 Otherinvestment iNCOMe.......vvrvnrenereenes, 18 -3,941.
8 Gain or {loss) from sales of assets other than inventory . . . 18 315,439.
9 Net income or (foss) from special events... ......
10 Gross profit or (loss) from sales of inventory ... ..
11 Other revenue: iy g : L G i
a Foreign Exchange Gain 18 49,320
b
c
d
e
12 Subtotal. Add columns (), (d), and (&). .. ........ T g 561,738
13 Total. Add line 12, columns (B), (), 8N (B} .. .ti vttt er et eeteiee e eneeerinennneaneeaeanons 13 561, 738.

(See worksheet in the instructions for ine 13 to verify calculations.)

Line No. |Explain below how each actvity for which income 15 reported in column () of Part XVI-A contributed importantly to the
Y accomplishment of the foundation's exempt purposes (other than by providing funds for such purposes). (See the nstructions.)
N/A

BAA

TEEAQSOAL

7126007

Form 990-PF (2007)




Form 990-PF (20077 The C.0.U.Q. Foundation, Inc 13-3996471 Page 13

information Regarding Transfers To and Transactions and Relationships With Noncharitable
Exempt Organizations

1 Didthe orqanizahon directly or indirectly enga%: In any of the following with any other organization ]
described in section 501(c) of the Code (other than section 501(c)(3) organizatons) or in section 527, i
relating to political organizations? 2

a Transfers from the reporting foundation to a noncharitable exempt organization of: F
L T2 = 2 TS X
L Q13 T=2 =11 - P X
b Other transactions:
(1) Sales of assets to a noncharitable exemptorganization . ..... ....... cor ciiiiiii i e e 1b () X
(2) Purchases of assets from a noncharitable exempt organization ........ .. ..ooviii ciiiii cii i 1b (@) X
(3 Rental of facilities, equipment, orotherassets ...t e e 1b(3) X
(4) Relmbursement arrangements ... ..., L e e e e b e e 1b (4) X
(5) Loans or l0an gUaranteeS . ... ..ottt o i i e e e e 1b(5) X
(6) Performance of services or membership or fundraising solicitations. .. ..... ...... ..., ..o 1b (6) X
¢ Sharing of facilites, equipment, maHing lists, other assets, or paidemployees..................... . ..ol 1c X
d If the answer to any of the above is 'Yes,' complete the following schedule. Column (b) should always show the fair market value of
the goods, other assets, or services given by the reporting foundation. If the foundation received less than fair market value in
any transaction or sharing arrangement, show In column (d) the value of the goods, other assets, or services received.
(a) Line no. (b) Amount involved (c) Name of nonchanitable exempt arganization (d) Description of transfers, transactions, and sharing arrangements
N/A

2als the foundat]on‘directl’y or indirectly affilated with, or related to, one or more tax-exempt organizatons

described In section 501(c) of the Code (other than secton 501{c)@)) orinsection527?.............ccociiiiieien. DYes No

b if ‘Yes,' complete the following schedule.
(a) Name of organization (b) Type of organization {c) Description of relationship

N/A

Under.p_ena'l_h&lof ;Lan:.ug lda:-hre t?:g‘ Ieﬁy\; ::umned this return, hd}‘gd]ng“d ompr ying schod ‘,,f ‘\",h"",;: s N ?‘2: t: rg,,k::(w ::! ;-:’y. knowledge and befief, it is true, correct, and
s> \ire Vrec/de c,C‘:
Q Signatire of officer or trustee 1 Title
: Preparer's Date Check if g:gas:f;ﬁrf i?lr :111 tl‘ubs)
£ ;:l;! sgratre. P Sco %14% Qflq' iv//, 4 selrr-__L N N
€ | parer's [Fim's name v DIVINE, BLALOCK, MARTIN & SELLARI, P.A/ 7 en > N/A

Oniy |Smpeves, . ™ 420 COLUMBIA DRIVE, SUITE 110

20 coa WEST PALM BEACH, FL 33409 Phoneno. » 561 686~1110

BAA Form 990-PF (2007)

TEEAQS03L 07/27/07




Schedule B . OMB No 15450047
o o) = Schedule of Contributors

Supplementary Information for 20 7
E.ﬁ&’::"ﬁ'éié’f.u";"sl’:&‘;"’ line 1 of Form 9%8, 990—EZna’nd 990-PF (see instructions) 0

Namo of organization Employer Identification number
The C.0.0.Q. Foundation, Inc 13-3996471
Organization type (check one):

Filers of: Section:

Form 990 or 990-EZ 501(c)(__) (enter number) organization

4847 (a)(1) nonexempt charitable trust not treated as a private foundation

527 political organization

Form 990-PF X|501(c)(3) exempt private foundation
4947(2)(1) nonexempt charitable trust reated as a private foundation
501(c)(3) taxable private foundation

Check it your organization is covered by the General Rule or a Special Rule. (Note: Only a section 501(c)(7), (8), or (10) organization can check
boxes for both the General Rule and a Special Rule — see instructions )

General Rule —

For organizations filing Form 990, 990-EZ, or 990-PF that received, during the year, $5,000 or more (in money or property) from any one
contributor. (Complete Parts | and I1.)

Speclal Rules —

DFor a section 501(c)(3) organization filing Form 990, or Form 990-EZ, that met the 33-1/3% support test of the regulations under sections
509(a) l)ll70(b)(l)§/-g(vl) and received from any one contributor, during the year, a contribution of the greater of $5,000 or 2% of the
amount on line 1 of these forms. (Complete Parts | and 11.)

[:lFor a section 501(c2(7), (8), or (10) or?anlzatlon fiI|n1g Form 990, or Form 990-EZ, that received from any one contributor, during the year,
aggregate contribufions or bequests of more than $71,000 for use exclusively for religious, charitable, sclentfic, Iterary, or educational
purposes, or the prevention of cruelty to children or animals. (Complete Parts |, 11, and lil.)

E]For a section 501(c)(7), (8), or (10) organization filing Form 990, or Form 990-EZ, that received from any one coniributor, during the year,
some contributions for use exclusively for religious, charitable, etc, purposes, but these coniributions did not aggregate to more than
$1,000, (If this box is checked, enter here the total contributions that were received during the year for an exclusively religious, charitable,
etc, purpose. Do not complete any of the Parts unless the General Rule applles to this organization because it received nonexclusively

religious, charitable, etc, contributions of $5,000 or more duringtheyear.) .. ...........c.cioiiiiiiiiiiiinn, >S5

Caution: Organizations that are not covered by the General Rule and/or the Sggecial Rules do not file Schedule B (Form 990, 990-EZ, or
990-PF) but they must check the box in the heading of their Form 990, Form 990-EZ, or on line 2 of their Form 990-FF, to certify that they do
not meet the filing requirements of Schedule B (Form 990, 990-EZ, or 950-FF)

BAA For Paperwork Reduction Act Notice, see the Instructions Schedule B (Form 930, 990-EZ, or 990-PF) (2007)
for Form 980, Form 990-EZ, and Form 990-PF.

TEEAO70IL Q7731707




"Schedule B (Form 990, 990-EZ, or 990-PF) (2007) Page 1 of 1 of Part |
Name of organtzation Employer ldentification number
The C.0.0.Q. Foundation, Inc 13-39%6471
‘At Contributors (See Specific Instructions.)
(a) ®) (c) (D
Number Name, address, and ZIP + 4 Aggregate Type of contribution
contributions
1 |Epstein Interests _______________________| Person
Payroll
457 Madison Avenue _ _ ___ __________________ S - 100,000.| Noncash ||
(Complete Part Il if there
|New York, NY is a noncash contribution.)
(@) (b) (c) )
Number Name, address, and ZIP + 4 Aggregate Type of contribution
contributions
S Person
Payroll
______________________________________ $______________ Noncash
(Complete Part Il if there
_____________________________________ is a noncash contribution.)
(@) ®) (©) (D)
Number Name, address, and ZIP + 4 Aggregate Type of contribution
contributions
- l--.-.-— 0 "‘—‘¥-———-— Person
Payrol|
______________________________________ $____________ Noncash
(Complete Part |l If there
_____________________________________ . Is @ noncash contribution.)
(a) (b) © ()
Number Name, address, and ZIP + 4 Aggregate Type of contribution
contributions
I F Person
Payrol}
______________________________________ $___________ Noncash
(Complete Part Il if there
______________________________________ Is a noncash contribution.)
(a) () (©) (d)
Number Name, address, and ZIP + 4 Aggregate Type of contribution
contributions
N Person
Payroll
_________________________________________________ Noncash
(Complete Part |l if there
______________________________________ is a noncash contribution.)
@) ®) (©) (d
Number Name, address, and ZIP + 4 Aggregate Type of contribution
contributions
S Person
Payrall
_________________________________________________ Noncash
(Complete Part Il if there
_____________________________________ is a noncash contribution.)
BAA TEEAO702L 07131007 Schedule B (Form 990, 990-EZ, or 990-PF) (2007)




Schedule B (Form 980, 890-E2Z, or 990-PF) (2007) Page 1 of 1 of Part Il

Name of organization Employer identification number
13-3996471
@ (®) © Q)
No. from Description of noncash property given FMV (or eshmate; Date received
Part | (see instructions
N/
[ B
(2) . (b) , ©) (d)
No. from Description of noncash property given FMV (or estlmate; Date received
Partl (see instructions
L e e e e ——————————— e e ]
e e e ]
|
@ ®) © )
No. from Description of noncash property given FMV (or es'amate; Date received
Parti (see instructions
| ] N IS
@ . (b) \ () (d)
No. from Description of noncash property given -| - FMV (or esﬂmate; Date recelved
Part | (see instructions
IO U A
() (b) (©) (d
No. from Description of noncash property given FMV (or estnmate; Date received
Part| (see instructions
ISR R EOS
(a) . () . © (d)
No. from Description of noncash property given FMV (or estlmate; Date recelved
Part| (see Instructions
e e e e —— 4
OO OO EVUO
BAA Schedule B (Form 990, 990-EZ, or 990-PF) (2007)

TEEAD703L 08/01/07




"Schedule B (Form 990, 990-EZ, or 990-PF) (2007) Page 1 of 1 of Part Ill
Name of organization Employer identification number
The C.0.0.Q. Foundation, Inc 13-3996471

Exclusivelyreligious, charitable, etc, individual contributions to section 501(cX7), (8), or (10)

organizations aggregating more than $1,000 for the year.(Complete cols (a) through (e) and the fallowing line entry.)

For organizations completing Part |11, enter total of exclusively religlous, charitable, etc,

contributions of $1,000 or less for the year. (Enter this information once — see instructions.)............ »>5 N/A
(a) (b) (c) (d)
Ng- fri;olm Purpose of gift Use of gift Description of how gift is held
a
N/ e
e
Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transteror to transferee
|
e e e .
(@) () (c) (d)
Ng. frtmlm Purpose of gift Use of gift Description of how gift Is held
al
S [ S G UU AN U S
(e)
Transfer of gift
Transferee's name, address, and ZIP + 4 Relationship of transferor to transferee
(a) (b (©) %)
Ng. f';OIm Purpose of gift Use of gift Description of how gift is held
al
_________________________________________ -t — e, e, e, —— e —_———.
(e)
Transfer of gift
Transferee's name, address, and ZIP +4 Relationship of transferor to transferee
(a) (b) (©) (d)
Ng- f:tolm Purpose of gift Use of gift Description of how gift is held
al
(e)
Transfer of gift
Transferee's name, address, and ZIP +4 Relationship of transferor to transferee
BAA Schedule B (Form 990, $80-EZ, or 990-PF) (2007)

TEEAD704L  08/01/07




2007 Federal Statements Page 1
Client COUQ The C.0.U.Q. Foundation, Inc 13-3996471
10/15/08 10:03AM
Statement 1
Form 990-PF, Part |, Line 11
Other Income
Foreign ExXchange Galll.... ........c..c. it ittt e, § 49,320.
Other Investment INCOME............coiiit tit b ittt it et eaes -3,941,
Total § 45,379,
Statement 2
Form 990-PF, Part |, Line 16¢c
Other Professional Fees
(a) (b) Net (c) (d)
Expenses Investment Adjusted Charitable
_per Books Income Net Income Purposes
Consulting. . .......coovvviveer cvieieinne. 5 60, 000. $ 60,000.
Second City Cap Partners I, LP K-1
120,000. § 120,000.
Total § 180,000. § 120,000. § 0. § 60,000.
Statement 3
Form 990-PF, Part|, Line 18
Taxes
(a) (b) Net (c) (@)
Expenses Investment Adjusted Charitable
per Books Income e e
Other TaX.........oovvviiiiiiiies ciiiennnn, $ 252, $ 252.
Total § 252. § 0. S 0. § 252.
Statement 4
Form 990-PF, Part |, Line 23
Other Expenses
(a) (b) Net (c) (d)
Expenses Investment Adjusted Charitable
per Books Income Net Income Purposes
Bad debt expense - Second City Capital
$ 20,417. § 20,417.
Bank charges..............oovvvveveiiinnn... 7. $ 7.
Filing fee ... e 237. 237.
Miscellaneous - Second City Capital
. 1,253. 1,253.
Professional fees - Second City Capital
7,057. 7,057.
Total § 28,971. § 28,727. 0. 8 244.




2007
Client COUQ

Federal Statements

The C.0.U.Q. Foundation, Inc

Page 2
13-3996471

10/15/08
Statement 5

Form 990-PF, Part XV, Line 3a
Recipient Paid During the Year

Name and Address

Found-
Donee ation

Relationship Status

Havard University
124 Mount Auburn St
Cambridge, MA 02138

Harlem Link Charter School
134 W 122nd Street
New York, NY 10027

Robin Hood Foundation
826 Broadway-7th Floor
New York, NY 10003

President and Fellows of
Harvard College

124 Mount Auburn St
Cambridge, MA 02138

National Multiple Sclerosis
Society

4237 Salisbury Rd Suite #406
Jacksonville, FL 32216

Ballet Florida
500 Fern St
West Palm Beach, FL 33401

President and Fellows of
Harvard College

124 Mount Auburn St
Cambridge, MA 02138

Bay Point School
22025 S.W. 87th Ave
Miami, FL 33190

Innocence Project
100 5th Ave
New York, NY 10011

Naked Angels, Ltd.
9 Desbrosses St 2nd Floor
New York, NY 10013

Ohio State University
1480 W. Lane Ave
Columbus, OH 43221

Foundation for Criminal
Justice

1660 L Street, N.W.
Washington, DC 20036

NONE N/A
NONE N/A
NONE N/A

NONE N/A

NONE N/A

NONE N/A

NONE N/A

NONE N/A
NONE ‘N/A
NONE N/A
NONE N/A

NONE N/A

Purpose of
Grant

10:03AM

Amount

Scholarship
Unrestricted
Unrestricted

Unrestricted
Unrestricted

Unrestricted

Unrestricted

Unrestricted
Unrestricted
Unrestricted
Unrestricted

Onrestricted

8

50,000.

25,000.

50,000.

100, 000.

1,000.

15,000.

486,000.

50,000.

50,000.

1,000.

2,500,000.

250,000.




2007

Client COUQ

Federal Statements
The C.0.U.Q. Foundation, Inc

Page 3
13-3996471

10/15/08

Statement 5 (continued)
Form 990-PF, Part XV, Line 3a
Recipient Paid During the Year

Name and Address Relationship Status

Edge Foundation, Inc.
5 East 5%th St
New York, NY 10022

Aspen Jewish Congregation
PO Box 1167
Aspen , CO 81612

Weill Medical College
445 East 69th St
New York, NY 10021

Alliance for Lupus Research
28 West 44th St
New York, NY 10036

Mount Sinai Breast Health
Resource

PO Box 1049

New York, NY 10029

Robin Hood Foundation
826 Broadway 7th Floor
New York, NY 10003

Ballet Florida
500 Fern St
West Palm Beach, FL 33401

National Council of Jewish
Woman

513 West MT. Pleasant Ave
Livingston, NJ 07039

Freestate Soccer Alliance
PO Box 2093
Bowie, MD 20718

Stockholm School of
Economics
Sveavagen 65 113 83
Stockholm, Sweden,

Faith in the Future, Inc.
PO Box 780188
Maspeth, NY 11378

Ramaz School
114 East 85th St
New York, NY 10028

Found-

Donee ation

NONE N/A

NONE N/A

NONE N/A

NONE N/A

NONE N/A

NONE N/A

NONE N/A

NONE N/a

NONE N/A

NONE N/A

NONE N/A

NONE N/A

Purpose of

Grant

10:03AM

Amount

Unrestricted
Unrestricted
Unrestricted
Onrestricted

Unrestricted

Unrestricted
Unrestricted

Unrestricted

Unrestricted

Unrestricted

Unrestricted

Unrestricted

$

50,000.

50,000.

25,812,

5,000.

5,000.

5,000.

10,000.

5,000.

25,000.

30,000.

5,000.

500,000.




2007 Federal Statements Page 4
Client COUQ The C.0.U.Q. Foundation, Inc 13-3996471
10/15/08 12:00PM

Statement 5 (continued)

Form 990-PF, Part XV, Line 3a

Recipient Paid During the Year

Found-
Donee ation Purpose of
e es i Grant Amount

Saint Peters Prep NONE N/A Unrestricted $ 3,000.

144 Grand St

Jersey City, NJ 07302

Weill Medical College NONE N/A Unrestricted 25,8717,

445 East 6%th St

New York, NY 10021

Stockholm School of NONE N/A Unrestricted 25,000.

Economics

Sveavagen 65 113 83

Stockholm, Sweden,

YLK Charitable Fund NONE Unrestricted 14,267,681.

8000 Walton Parkway
New Albany, OH 43054

Total $ 18,615,370,




2007 Federal Supporting Detail Page 1
Client COUQ The C.0.U.Q. Foundation, Inc 13-3996471

10/15/08 10:03AM

Other Revenue
Amount ]
Foreign Exchange Gain

49,320.

Foreign Exchange Gaim................ooiiiiiiiiiis v0 oo oo
Total § 439,320,




THE C.0.U.Q. FOUNDATION, INC.
STATEMENT OF SUBSTANTIAL CONTRACTION
FEBRUARY 29, 2008

On January 1, 2008 the Foundation transferred its interests in Second City Capital
Partners I, LP and Bear Stearns Asset Backed Securities Overseas Ltd. To YLK
Charitable Fund. 8000 Walton Parkway, New Albany, Ohio 43054 TIN 26-1605864.

Second City Capital Partners I, LP $ 6,977,770

Bear Stearns Asset Backed Securities Overseas Ltd _ 7,289,911

Total $ 14,267,681




GRANT AGREEMENT
AGREEMENT, made as of the 2™ day of January, 2008, by and between The
C.0.U.Q. Foundation, Inc., a Delaware not for profit corporation (the “Grantor”), and The
YLK Charitable Fund, a Delaware corporation (the “Grantee”).

WITNESSETH:

WHEREAS, the Grantor has conducted a pre-grant inquiry, including inquiries
regarding the organization, the application for exemption, the exempt purposes and the
intended activities of the Grantee, as well as the identity, prior history and experience of the
Grantee’s managers, and has given due consideration to all information available to the
Grantor concerning the management and stated policies of the Grantee;

WHEREAS, the Grantee represents to the Grantor that the Grantee has applied for
and expects to be granted status as an exempt organization, qualified under Section 501(c)(3)
of the Internal Revenue Code of 1986, as amended (the “Code”);

WHEREAS, the Grantor desires to make a grant to the Grantee for the purpose of
furthering the Grantee’s charitable purposes, and the Grantee desires to receive such grant
from the Grantor; and

WHEREAS, the Grantor and the Grantee desire to set forth the terms and conditions
upon which the Grantor is making the grant to the Grantee, including inter alia, the parties’
obligations under the “expenditure responsibility” provisions contained in the Code and the
regulations promulgated thereunder;

NOW, THEREFORE, in consideration of the foregoing premises and the mutual
covenants contained herein, and other good and valuable consideration, the receipt and
sufficiency of which are hereby acknowledged, the parties hereto, intending to be legally
bound, agree as follows:

1. Making of Grant. The Grantor shall grant, assign and transfer to the Grantee
the assets described on Schedule A hereto (the “Grant™) as soon as is reasonably practicable
after the execution hereof. For the purposes of this Agreement, the term “Grant” shall
include any earnings of the Grantee attributable to the Grant.

2. Purpose of Grant. The purpose of the Grant is to provide funding to further
the Grantee’s charitable purposes permissible for exempt organizations under Section
501(C)(3) or related provisions of the Code, the grants of the Grantee that may be made with
such funds to be made at such times, in such amounts and to such recipients as the Grantee
shall determine, subject always to the requirement that such grants must be permissible for
private foundations exempt under Section 501(c)(3) or related provisions of the Code and
otherwise be in compliance with the provisions of this Agreement. The Grant may not be
used for any other purpose.

3. Terms of the Grant. The Grantee agrees as follows:

(a) to use the full amount of the grant solely as provided herein, and to
repay the unused portion of the grant in the event it is determined by




final non-appealable decision or order of any federal or state court or
governmental agency of competent jurisdiction that any portion of the
grant has been used in violation of this Agreement;

(b) For so long as any portion of the grant has neither been spent nor
returned to the Grantor, to submit a full and complete annual report, by
not later than March 31 of each year, commencing March 31, 2009, on
the manner in which the funds were spent during the immediately
preceding calendar year and the progress made in accomplishing the
purposes of the Grant;

(c) For so long as any portion of the grant has neither been spent nor
returned to the Grantor, to maintain records of receipts and
expenditures regarding the grant and to make its books and records
regarding the grant available to the Grantor at reasonable times;

(d) not to use any of the Grant;

)

(i)

(iii)

(iv)

to carry on propaganda, or otherwise attempt to influence
legislation (within the meaning of Section 4945(d)(1) of the
Code);

to influence the outcome of any specific public election, or
to carry on, directly or indirectly, any voter registration
drive (within the meaning of Section 4945(d)(2) of the
Code);

to make any grant which does not comply with the
individual grant requirements of Section 4945(d)(3) of the
code or the organization grant requirements of Section
4945(d)(4) of the Code; or

to undertake any activity for any noncharitable purpose
(i.e., a purpose not specified in Section 170(c)(2)(B) of the
Code).

Additional Covenants of the Grantee.

(a) The Grantee shall provide to the Grantor any and all information,
documents and reports required to satisfy the ‘“‘expenditure
responsibility” requirements of Sections 4945(d) and (h) of the
Code and the corresponding Treasury Regulations promulgated
thereunder (including, but not limited to, Treas. Reg. Sec. 53.4945-

5).

In the event of any changes in the laws and regulations

governing expenditure responsibility with respect to the Grant, the
Grantee agrees to comply with such changes and to provide to the




Grantor any additional information, documents and reports as may
be required.

(b) The Grantee need not keep the Grant physically segregated from
its other assets, but agrees to account for the Grant separately on its
books and records.

©) Without limiting the generality of Section 4(a) above, the Grantee
agrees to maintain records of receipts and expenditures under the
Grant, as well as copies of reports submitted to the Grantor, for at
least four years following the full disposition of the grant and the
expenditure of all proceeds thereof.

5. Governing Law. This Agreement shall be governed by, and construed in
accordance with, the laws of the State of Ohio, without regard to its choice
of laws doctrine.

6. Counterparts. This Agreement may be executed in counterparts, each of
which shall be deemed an original, and all of which shall constitute one
and the same agreement.

7. Modifications. This Agreement may not be modified or amended, nor
may any provisions hereof be waived, except in writing signed by the
parties hereto.

8. Headings. The headings in this Agreement shall not be construed as
substantive provisions and are included only for the convenience of
reference.

IN WITNESS WHEREOF, the parties hereto have executed this Agreement
effective as of the day and year first above written.

For The C.0.U.Q. Foundation, Inc.

For The Y1K Charitdfle Fund




Grant Agreement
Schedule A

1. All of The COUQ Foundation, Inc.’s, right, title and interest in and to Bear
Stearns Asset Backed Securities Overseas Ltd., an exempted company
organized under the laws of the Cayman Islands, effective as of January 1,
2008.

2. All of The COUQ Foundation, Inc.’s, right, title and interest in and to the
limited partnership interest in Second City Capital Partners |, a Delaware
limited partnership, effective as of January 1, 2008.




IRREVOCABLE ASSIGNMENT

This IRREVOCABLE ASSIGNMENT by and between The C.0.U.Q.
Foundation, Inc., a Delaware not-for-profit corporation (“Assignor”), as assignor
of the Assigned Interest (as defined below) and The YLK Charitable Fund, a
Delaware corporation (“Assignee”).

WHEREAS, Assignor is presently the owner of a limited partnership

interest in Second City Capital Partners I, a Delaware limited partnership (the
“Fund”); and

WHEREAS, Assignor desires to assign all of Assignor’s right, title and
interest in and to the Fund, which the Fund represented as having partner equity
of $6,518,065 as of September 30, 2007 (the “Assigned Interest”), to Assignee,
and Assignee desires to accept Assignor’s assignment of the Assigned Interest.

NOW, THEREFORE, in consideration of the premises, the parties hereto
agree as follows:

1. For and as a grant and charitable contribution, Assignor hereby
irrevocably pledges, assigns, transfers and sets over unto Assignee, effective as of
January 1, 2008, all of the right, title and interest of Assignor in and to the
Assigned Interest, subject to Assignor’s obligations under the partnership
agreement of the Fund and Assignor’s executed subscription agreement with
respect to the Assigned Interest (the “Partnership Documents™). Assignor also
hereby irrevocably assigns all of the right, title and interest of Assignor under the
Put Agreement dated for reference March 5, 2004 between Assignor and Gibralt
Capital Corporation to Assignee subject only to the conditions set forth in
Section 4.3 of said Put Agreement.

2. Each of the Assignor and the Assignee hereby covenants and
agrees with the other that it shall execute and deliver such further instruments and
do such further acts and things as may be required from the Assignor or the
Assignee as the case may be for the Fund to consent to the assignment of the
Assigned Interest as provided herein and to admit the Assignee as a substituted
limited partner of the Fund to the extent of the Assigned Interest, including
providing any necessary representations, warranties or indemnities, required by
the Fund to effect the assignment and the substitution of Assignee as a limited
partner.

3. Assignee hereby accepts the assignment of the Assigned Interest
effective as of January 1, 2008.

4, Assignor hereby represents and warrants as of both the date of
execution and as of January 1, 2008 that (i) it is the owner of the Assigned
Interest and is transferring the Assigned Interest to the Assignee free and clear of
any adverse claims created by or through or known to Assignor, (ii) there is no
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investment banker, broker, finder or other intermediary which has been retained
by or is authorized to act on behalf of Assignor who might be entitled to any fee
or commission from Assignee or any other person or entity (other than Assignor)
in connection with the offering or transfer of the Assigned Interest, and (iii) it is
not in default of any capital contribution or other obligation with respect to the
Assigned Interest.

5. Assignor does hereby represent and warrant to Assignee as of both
the date of execution and as of January 1, 2008 that:

()  Assignor is duly organized, validly existing and in good
standing under the laws of its jurisdiction of organization and the
execution, delivery and performance by it of this Assignment are within its
powers, have been duly authorized by all necessary corporate or other
action on its behalf, require no action by or in respect of, or filing with,
any governmental body, agency or official and do not and will not
contravene, or constitute a default under, any provision of applicable law
or regulation or of its certificate of incorporation or other comparable
organizational documents or any agreement (other than the Partnership
Documents which, inter alia, require consent to the assignment),
judgment, injunction, order, or decree to which Assignor is a party or by
which Assignor or any of the properties or assets of Assignor is bound.

() The officer executing this Assignment on behalf of
Assignor is fully authorized and empowered to do so.

(¢)  This Assignment constitutes a valid, binding and
irrevocable assignment of Assignor in accordance with its terms, subject
only to the consent of the Fund.

6. Assignee (i) acknowledges receipt of a copy of the Partnership
Documents, and (ii) agrees to be bound by and to accept the Assigned Interest
subject to the terms and conditions of the Partnership Documents, and
(iii) represents and warrants that it is a corporation organized to be an entity
which qualifies as an exempt organization under Section 501(c)(3) of the Internal
Revenue Code of 1986, as amended (the “Code”), and on or before January 1,
2008, will have filed an application with the Internal Revenue Service for, and
expects to be granted, status as an exempt organization under Section 501(c)(3) of
the Code. The Assignee further agrees, promptly after the execution hereof, upon
presentation to it by the General Partuer of a signature page thereof, to sign the
limited partnership agreement.

7. Neither this Assignment nor any provisions hereof shall be waived,
modified, discharged or terminated except by an instrument in writing signed by
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the party against whom any waiver, modification, discharge or termination is

sought.

8. This Assignment shall be binding upon and inure to the benefit of
the parties and their successors, permitted assigns, heirs, estates, executors,
administrators and personal representatives. The representations and warranties
of the parties shall survive the assignment of the Assigned Interest.

9. This Assignment shall be governed by and construed in accordance
with the internal laws of the State of New York without regard to conflict of laws
principles.

10.  This Assignment may be executed in counterparts with the same
effect as if the parties executing the counterparts had all executed one counterpart.

IN WITNESS WHEREOF, the undersigned have executed this
Assignment.

ASSIGNOR: ASSIGNEE:
/§‘
The C.0.U.Q. Foundation, Inc. The YLK Charitable Fund
By J__) ~ N By
N-amezi Grven "4 Loy Ke N?.rne:
Title: \Jice Precideut Title:
182529
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the party against whom any waiver, modification, discharge or termination is

sought.

8. This Assignment shall be binding upon and inure to the benefit of
the parties and their successors, permitted assigns, heirs, estates, executors,
administrators and personal representatives. The representations and warranties
of the parties shall survive the assignment of the Assigned Interest.

9. This Assignment shall be governed by and construed in accordance
with the internal laws of the State of New York without regard to conflict of laws
principles.

10.  This Assignment may be executed in counterparts with the same
effect as if the parties executing the counterparts had all executed one counterpart.

IN WITNESS WHEREOQF, the undersigned have executed this
Assignment.

ASSIGNOR: ASSIGNEE:

The C.0.U.Q. Foundation, Inc. The YLK Charitable Fund

By BYW%
Name: Name: . /15)

Title: Title: @ﬁjiﬂﬁ/ e asSurer”

182529
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IRREVOCABLE ASSIGNMENT

This IRREVOCABLE ASSIGNMENT by and between The C.0.U.Q.
Foundation, Inc., a New York not-for-profit corporation (“Assignor”), as assignor
of the Assigned Interest (as defined below) and The YLK Charitable Fund, a
Delaware corporation (“‘Assignee”).

WHEREAS, Assignor is presently the owner of shares of Bear Stearns
Asset Backed Securities Overseas Ltd., an exempted company organized under
the laws of the Cayman Islands (the “Fund”); and

WHEREAS, Assignor desires to assign all of Assignor’s right, title and
interest in and to the Fund, which the Fund valued at $11,841,632.82 as of
June 30, 2007 (and as to which the Fund provided monthly estimates intended not
to be relied upon as ending values, but based on which the estimated value of the
interest would be reduced to approximately $6,907,849 as of November 30, 2007)
(the “Assigned Interest”), to Assignee and Assignee desires to accept Assignor’s
assignment of the Assigned Interest.

NOW, THEREFORE, in consideration of the premises, the parties hereto
agree as follows:

1. For and as a grant and charitable contribution to Assignee,
Assignor hereby irrevocably pledges, assigns, transfers and sets over unto
Assignee, effective as of January 1, 2008, all of the right, title and interest of
Assignor in and to the Assigned Interest subject to the provisions of the

organization documents and subscription agreement of the Fund (the “Investment
Documents’).

2. Each of the Assignor and the Assignee hereby covenants and
agrees with the other that it shall execute and deliver such further instruments and
do such further acts and things as may be reasonably required from such party for
the Fund to consent to the transfer of and to transfer all of Assignor’s right, title,
and interest in the Assigned Interests to Assignee, including providing any
necessary representations and, in the case of Assignor warranties or indemnities,
required by the Fund to effect the assignment.

3. Assignee hereby accepts the assignment of the Assigned Interest,
effective as of January 1, 2008.

4, Assignor hereby represents and warrants as of both the date of
execution and as of January 1, 2008 that (i) it is the owner of the Assigned
Interest and is transferring the Assigned Interest to the Assignee free and clear of
any adverse claims created by or through or known to Assignor, (ii) there is no
investment banker, broker, finder or other intermediary which has been retained
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by or is authorized to act on behalf of Assignor who might be entitled to any fee
or commission from Assignee or any other person or entity (other than Assignor)
in connection with the offering or transfer of the Assigned Interest, (iii) it is not in
default of any capital contribution or other obligation with respect to the Assigned
Interest, and (iv) Assignor has not received any amount or property from the Fund
from June 30, 2007 through date of execution and as of January 1, 2008.

5. Assignor does hereby represent and warrant to Assignee as of both
the date of execution and as of January 1, 2008 that:

(@ Assignor is duly organized, validly existing and in good
standing under the laws of its jurisdiction of organization and the
execution, delivery and performance by it of this Assignment are within its
powers, have been duly authorized by all necessary corporate or other
action on its behalf, require no action by or in respect of, or filing with,
any governmental body, agency or official and do not and will not
contravene, or constitute a default under, any provision of applicable law
or regulation or of its certificate of incorporation or other comparable
organizational documents or any agreement (other than the Investment
Documents which, inter alia, require the Fund to consent to the transfer) to
which Assignor is a party or by which Assignor or any of the properties or
assets of Assignor is bound.

(b)  The officer executing this Assignment on behalf of
Assignor is fully authorized and empowered to do so.

(c) This Assignment constitutes a valid, binding and
irrevocable assignment of Assignor, enforceable against Assignor in
accordance with its terms, subject only to the consent of the Fund.

6. Assignee (i) acknowledges receipt of a copy of the Fund’s
Investment Documents, (ii) acknowledges and agrees that Assignee takes the
Assigned Interest subject to their provisions, and represents and warrants that it is
a corporation organized to be an entity which qualifies as an exempt organization
under Section 501(c)(3) of the Internal Revenue Code of 1986, as amended (the
“Code”), and on or before January 1, 2008, will have filed an application with the
Internal Revenue Service for, and expects to be granted, status as an exempt
organization under Section 501(c)(3) of the Code.

7. Neither this Assignment nor any provisions hereof shall be waived,
modified, discharged or terminated except by an instrument in writing signed by
the party against whom any waiver, modification, discharge or termination is

sought.
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8. This Assignment shall be binding upon and inure 1o the benefit of
the parties and their successors, permitted assigns, heirs, cstates, €Xecutors,
administrators and personal representatives. The representations and warrantics

of the parties as provided herein shall survive the assipnment of the Assigmed
Interests;

9, This Assignment shall be governed by and construed in accordanece
with the intemal laws of the State of New York without regard to conflict of laws
principles.

o 10.  This Assigrmment may be executed in counterparts with the same
effect as il" the parties executing the counterparts had all execited one counterpart,

IN WITNESS WHEREOF, the undersigned-have executed this

Assignment.
ASSIGNOR: ASSIGNEE:
The C.0.U.Q. Foundation, Inc. The YLK Charttable Fund

B ‘_.,__KQ@\ By
Name':baw S K .—Il:d;( K—(_ N.amc:
Tile: \Jrce. Rreavdend~ Title:

182526
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8. This Assignment shall be binding upon and inure to the benefit of
the parties and their successors, permitted assigns, heirs, estates, executors,
administrators and personal representatives. The representations and warranties

of the parties as provided herein shall survive the assignment of the Assigned
Interests.

9. This Assignment shall be governed by and construed in accordance
with the internal laws of the State of New York without regard to conflict of laws
principles.

10.  This Assignment may be executed in counterparts with the same
effect as if the parties executing the counterparts had all executed one counterpart.

IN WITNESS WHEREOF, the undersigned have executed this
Assignment.

ASSIGNOR: ASSIGNEE:
The C.0.U.Q. Foundation, Inc. The YLK Charitable Fund
By

Name:

Title:

182526
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OFFICE COr .

o 3308 Application for Extension of Time To File an

(Rav. April 2008) Exempt Organization Return OMB No. 15451700
E,‘:m"‘;"w::gm“t”‘ » Flle a separate application for each retum.

o If you are filing for an Automatic 3-Month Extenslon, complets only Part § and check this box . . . >

® If you ara filing for an Additional (Not Automatic) 3-Month Extenslon, complete only Part Il (on page 2 of this form)
Do not completa Part Il unless you have already been granted an automatic 3-month extenslan on a previously filed Form 8868.
Automatic 3-Month Extension of Time. Only submit original (no coples neaded).

A corporatlon required to flle Form 980-T and requesllng an automatic 6-month extenslon—check this box and complste
Partionly . . . . . ... ..»0

All other corporatlons (lncludlng 1120—C ﬂlers) partnershlps, REMle and trusts must use Farm 7004 o requesr an extenslon of
tima to file Income tax retums.

Electronlic Filing {e-file). Generally, you can electronically file Form 8868 If you want a 3-month autamatic extension of time to file
one of the returns noted below {6 months for a corporation required to file Form 990-T). However, you cannot file Form 8868
electronically if (1) you want the additional {not automatic) 3-month extension or (2) you file Forms $90-BL, 8069, or 8870, group
returns, or a composite or consolidated Form 990-T. Instead, you must submit the fully completed and signed page 2 (Part If) of Form
8868. For more detalls on the electronic filing of this form, visit www.irs.gov/eflle and click on e-file for Charitles & Nonprofits.

Type or Name of Exempt Organization Employer Identification number
print The €.0.U.Q. Foundation 13 ! 39986471
532 bmlli’wfw Numbaer, street, and room or suite no. If a P.O. box, ses Instructions.
fifing your c/o George V. Delson Associates, 110 East S9th Streot
jewm Se8  {City, town or post office, state, end ZIP code. For a forelgn address, see Instructions.
New York, NY 10022

Check type of return to be filed (file a seperate epplication for each retumn):

J Form 830 [0 Form 990-T (corporation) O Form 4720
(O Form 990-BL O Form 990-T (sec. 401(a) or 408(a) trust) O Form 5227
O Form 890-E2 O Form 990-T (trust other than above) O Form 6068
Form 890-PF O Form 1041-A O Form 8870

® Tha books are In the care of » George V. Delson Associates s

Telephone No. » {212 ) 909-9680 . FAX No. » | ) ecemeacmananaas
e |f the organization does not have an office or place of business in the United States, check thsbx ., . . . . .» 0
e |f this is for a Group Return, enter the organization’s four digit Group Exemption Number (GEN)—_ . il this Is
for the whole group, check thisbox ...... » [J.If &t Is for part of the group, check thisbox . . .... » [J and attach

a list with the names and EINs of all members the extension will cover.

1 | request an automatic 3-month (6 months for a corporation required to file Form 990-T) extension of time

untll __.._. 0 5.‘9.!’.‘3!.1.5 ..... 20.9.8.. to file the exempt organization return for the organization named above. The extension ls
for the organization's return for:

» [ calendar year 20...._... or

» 4 tax year beginning.............. Marchl ,20..97  andending............ February2s ,20..98

2 If this tax year is for lass than 12 months, chack reason: O Initial return O Final return 03 Change In accounting perlod

3a If this appiication Is for Form 830-BL, 890-PF, 990-T, 4720, or 6069, enter the tentative tax,
less any nonrefundabls credits. Ses Instructlons. 32 |$ 23,872
b If this application is for Form 990-PF or 980-T, enter any refundable credits and estimated tax
payments made. Include any prior year overpayment allowed as a credit. lff;b $ 18,872
¢ Balance Due. Subtract line 3b from line 3a. Include your payment with this form, or, if required, —L,;,"rr
deposit with FTD coupon or, If required, by using EFTPS (Electronic Federal Tax Payment ]
System). See instructions. 3¢ |$ 5,000

Caution, If you ere golng to make an slectronic fund withdrawal with this Form 8868, see Form 8453-EO and Form 8879-EO
for payment instructions.

For Privacy Act and Paperwork Reduction Act Notice, see Instructi Cat. No. 278160 Form 8B68 (Rov. 4-2008)






